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Lender’s written agreement or applicable law. Borroaer shall pay the amount of all moengage insurance premiums in the
manner provided under paragraph 2 hereof.

* Any amounts disbursad by Lender pursuant to this paragraph 7. with interest thereon. shall bevome additional

indebredness of Borrower secured by this Mortzage. Unless Borrower and Lender agrev to other terms of payment. such : *

amounts shall be payable upon notice from Lender to Borrower reguesting payment thereof. and shall hear interest from the

date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of

l interest at such rate would be contrary to applicable law. in which event such amounts shall bear interest at the highest rate

permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take )
any action hereunder.
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8. Inspection. Lender may make or cause to be made reasonable entries upen and inspections of the Propenty. provided

that Lender shall give Borrower notice prior to any such inspection specifying reasonzble cause therefor related to Fender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential. in connext

ion with any m\
condemnation or other taking of the Property. or part thereof. of for conveyane inficu of wondemnaticn. are Feiehy assigned Lo
and shall be paid to Lender.
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In the event of a total taking of the Preperty. the proceeds <hall be applied to the sums sevured by this Morntgage. : 3t
with the excess. if any. paid to Borrower. In the event of a partial taking of the Propenty. untess Borrower and Lender
otherwise agree in writing. there shall be applied to the sums secured by this Mortgage such proportion of the procesds
as is equal to that proportion which the amount of the sums <ecured by this Mortgage immediately prior to the date of

taking bears to the fair market value of the Property immediately prior to the date of taking. with the balance of the proceeds
paid to Borrower.

H the Property is abandoned by Borrower. or if. after notice by Leader 1o Barrower that the condemnor offers to make )
an award or settle a claim for damages. Borrower fails to respond to Lender within 30 days after the date such notice is ’
mailed. Lender is avihorized to collect and apply the proveeds. at Lender's option. either to restoration or repair of the
Property or 1o the sums sevured by this Mortgage.

Unless Lender and Barroaer otherwise agree in writing. any siuch application of proceeds to principal <hall net extend

or postpone the dve date of the menthly instaliments referred to in parzgraphs | and 2 hereof or change the amount of
such instaliments.

10. Berrower Not Released. Fxtension of the time for payment or modification of amortization of the <ums sevured
by this Mortgage granted by Lender to any sueeessor in interent of Borroaer <hall not eperate to release. in any Manner.
the tiability of the original Borrower and Borroaers sucuessors in interest. bender <hall not be required to commence
proceedings against such suecessor or refuse to extend time for payment of otheraise modify amortization of the sums
secured by this Meortgaze by reawn of aay demand made by he eriginal Borreaer and Borroaer’s sucoesors in interest.

il. Forbearance by Lender Not a Wairer. Any forbearance by Fender in exercising any right or remedy hereunder. or
otherwise afforded by applicable law. shall not be a waher of or preclede the exercise of any axh right or remedy.

The procurement of insurance of the payment of taves or other Lens or charges by 1 ender shall not be a waiver of Lender’s
right to accelerate the maturity of the indebredress sevuvred by this Mortzage.

12. Remedies Cumulative. All remediss prosided in this Mortzage are distinet and cumuiative to any other right of
remedy under this Morigage or afforded by Taw or equinn. and may be ererciced corcurrentlv, independently or successively.
13. Successors and Assigns Bound: Joint and Several [Piability: Captions. The covenants and agreements herein
contained shall bind. and the rights Fercunder shall inure ta. the respectine suceessars and as<izns of Lender and Berroaer.
subject to the provisions of parazraph 17 hereof. Al covenants and azreements of Borrower shall be joint and several
The captions and headings of the paragraphs of this Mongage are for ceavenence enly and are mot o be usad o
interpret or define the provisions hereof.

14. Notice. Except for any notice required under faa to be given in another manner. a) any notice to
Borrower provided for in this Mortzage shalfl be given by maiting such netee by certified mat! addressed o Borrower at
the Propenty Address or at such other address as Borrower may devznzie by ootice o Lender as provided herein. and
(b} any notice ta Lender shall be given by certified ma'h retun recepr re vested. to Leaders address stated herein or to
such cther 2ddress as Lender may designate by notice to Borrower as prosided herein. Any potive provided for in this

Morigage shall be deemed to have been given o Borrower or Ferder ahen goen in the manner Jdesignzted herein.

§5. Uniform Mortgage: Governing 1aw: Severabilits. This forp: of morigaze combines uniform coverants for national
1se and non-uniferm covenants aith limited yvariations by porcdioton to constinete 2 uniform <eurity mstriment Covenng
real property. This Mortzage shall be goverred bu the Taa of the Dinisdeton 1 akich the Propernty is located. In the
event that any provision or clasise of this Mortzaze vr the Note corticts with applivable Taw. such conttict <hall rot affect
other provisions of this Mertzage or the Nete whivh can be zoen afect aithoat the conflicting provision. and to this

end the provicions of the Mertzaze and the Nete zre Jeciared to e soverahle

16. Borrower’s Copy. Borroaer <hall be furniched & contormad copy of the Note and of this Morrgzge at the time
of execution or after reverdation kereof.

i
17. Transfer of the Properts: Assumption. It 2! Property of a1 nterest therein is seld or transferred "i
by Borroaer witbout Fender’s prior aritren consert. eandhuding 1oy the creation of 2 bena or ervumbrance suhordinite to o
this Mortzage. (b the creatton of 3 purchse moros segunite mtvrest for Porseheld appliances ivh o transfor by desise.
descent or by operation of lva upon the Jeath of o oot tepant on v e grant ol s e swckotd trterest of throo vears of Joss
rot containing an option to purchase. Teader man. at Ferder’s opten doddare afi tho voms cectired By this Morgaze to ke
mmediately due and pavable Terder <hall Bt wencd solh opten to zodlarate f prios to the il or transfer. Tender
and the peraen o whom the Propeiiy s to be sold og transterred reach azrdement in anting that the vredit of <wth persen
15 satisfactony to Lender and that the interest parzble en the v mis wenred ba 151~ Mortoaze shali be at sech rate as Tender
shall request Tf T ender has waived the opton o roeerse providad o this perazrarh 170 2nd if Borrovaer’s successor m
interest has executed a written assumprion spreement acvepted in wntngz by Leader. Lender <hall releasse Borrower from all
cobligaticns underthi EEy
If Lender evercites sich vpnen to accelerste, Femder <ol ooasd Borrower motye of soceleration in acvordange wuh -
parazraph 14 Rereof. Such rotice shall provide o penied of rot 1o 1hin 30 dans from the date the notice i aoailed withm
which Borroaer may pay the sums dectared doe if Boarroaer frb v pay soch v pooer o the exriratoa of ~och period.
Lender may, witheat furtber potice or demand on Borroaer, macke o5n remedes porre t1ed by paregraph 18 Fereof
Non-Usiroas Covksants Borreaer and Lender tusther coaerant ond agree i fellons: ’

18. Acccleration: Remedics. Facepl s provided in parazraph 17 hereof. upon Boriower's breach of any covepant
or agreement of Borrower in this Mortzaze. including the covenaats to pay when due any sums secured by this Morlzage.
1ender prior to accekeration shail mail nofice to Borrower as provided in parazraph 14 hereaf spedifsing: 1) the breach:
2y the astion required to cure such Breach: #3) 2 date. not kess than 30 dass from the date the notice is mailed to Barrower.
by which such breach muct be cureds and (4) that failure 1o cure such breach an or before the date specified in the notice
may result in 2cceleration of the sums secured by this Mortpage. foreclosure by judicial proceeding and <ale of the Properts.

The notice shall farther inform Borrower of the right to reinstate aftey acceleration and the right ta as<ert in the foreclosure !:‘T
procecding the non-exintence of a default or any other defen~e of Borroner to accekeration and foreclosure. 1f the breach =
is not cured on or before the date specified in the notice. T ender at | endes’s option may declare all of the sums secured by _{%
this Mortgage to be immediately due and payable without furthes demand and may forechme thin Mortgage by judicial %
proceeding. Tender <hall be eatitled to collect in such proceeding all expemes of foredlosure. including. but not Timited to. o
reasonable attorney’s fees. and conts of dovumentary evidence, abefracts and titke reports. 2t} of which <hall be additional sums f;’
secured by this Morfgage. »
19. Borrower’s Right to Reinstate. Notaith-tand ng Ferders sodleratnn

i
Borroaer <hall have the nizht to have any proveed.ngs bogen P Lerder te crfotee
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