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TO HAVE AND TO HOLD ali and singutar the Property unto Morigagee and tre successers ¢f assigns
torever.
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Lk
of Mortgagee

MCRTGAGOR covenants that Mortgagor 15 lantuliy seized of the Property in fee simple absolute, that Mortgagor kas
good right and is lawfully authorized to sell. convey or encumber the same, and that the Property is free and clear of alt
encumbrances except as expressly provided herein. Mortgagor further covenanis to warrant and forever defend all and

singular the Property unto Mortgagee and the successors or assigns of Mortgagee from and against Mortgagor and ait ' )
persons whomsoever lawfully claiming the same of any part thereol
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[ PROVIDED ALWAYS, nevertiteless, and it is the true inten! and meaning of Mortgagor and Mortgagee, that if Mort-

gagor pays or causes 10 be paid 1o Mortgagee the debt secuted hereby, the estale hereby granted shali cease. determine and
be utterly null and voig. otherwise said estate shalt remain in full force ard effect

IT IS AGREED that Mortgagor sha!l be entitled to Rold and enjoy the Property untit 2 Default as herein defined has
occurred

MORTGAGOR further covenants and agrees with Morlgagee as foiloas:

1. Assignment of Rents and Profits. As furtirer secunty for all sums secured by this Mortgage, Mortgagor assigns
tg Mortazooa all reants and protfits arising from the Proparty, proyided, hosayer that enlong as no Defayit ag herelnatter

defined has occurred, Mortgagor shall be entitled to coi'ect and retain all such rents and prehils as tre sole property of Mort-
gagor without accounting to Mortgagee therefor.

2. Maintenance. Mortgagor witi mantain the Property in good cond:tion and repair and will neither permit nor allow
was'e thereol. Mciigagor wilt promptiy repair of restore any port:on of the Properly which is damaged or destroyad by any
cause whatsgever ard will promptiy pay when due ail cosis and expenses of such repair or restoration. Mortgagor will not
remove of demolish any improvement of tixture which 1s now or hereatter parl of the Property and will cut no tmber on the

*
Property without the express writlen consent of Mortgagee Maortgagee sha'l be entred 10 specitic performance of the
pravisions of this paragraph

3. Insurance. Morigagor will keep a'l improvements and fiitures which are now or herealter part of the Properly
insured by such company of companies as Morigagee may reasonably approve for ine full insurable va'ue thereot against at
risks including. if coverage is avaable, fiood and earthquake. Such insurance will be payable 10 Mortgagee as the interest of
Mortgagee may appear pursuant to the New York standard form of mortgagee clause or such otrer form of mortgagee clause
as may be requ'red by the Mortgagee and witi not be cancelatle by either the insurer o the insured without at least ten (10)
days prior wntten notice to Morigagee. Mortgagor rereby assigns 1o Morigages *te night to collect and receive any indemaity .
payment otrenvise owed to Morigagor upon any poicy of insurance insunng any poriion of tre Property, regardless of i
whether Mortgagee is ramed in such policy as a person entited to coilect upon the same. Ay indemnily payment received
by Morigagee from any such poicy of insurance may, al the opt'on cof Morigagee. (1) be apotied by Morlgagee to payment of
any sum secured by this Mortgage in such order as Mortgagee may determene of (i) be appiied in @ manner determined by
Morigagee to the replacement. repair or restoration of tre portion of tne Property damaged or cestroyed or (i) be released o
Mortgagor upon such cond:tions as Mocigagee may delermire of (v) be used for any combination of the foregoing purpases.
No portion of any indemnity payment which is appted to rep'acement, repair o restovation of any pottion of the Property o
vhich is released to Mortgagor shall te deemed a payment ega'nst any Sums secured by this Morlgage. Morlgagor will keep
the Property continuously insured as heren required and wili detiver 10 Mortgagee the original of each policy of insurance
required hereby. Mortgagor will pay each premum comng due on any such poiicy of insurarce and will deliver 1o Mortgagee
proot of such payment at least ten (10) days prior 0 the date such premium would become overdue or dehinquent. Upon the
expiration or termination of any such policy of insurance. Mortgagzor vl furresh to Morigacee at least ten (10) days prior to
such expiration of termnation tre orig nal of a rereaal or repfacémant policy of insurance meeting the requirements hereof.
H Mortgagor fa'ls to insure the Property as Ferein required. Morigagae may a'ter gvng ten (10) days written notice to Morl-
gagor so insure the Property in the pame of Mortgagor of in the naTe of Mortgagee or both, and the premiums for any such
insurance cbtaned by Mortgagee sha'l be tre obl.gation of Morigagor. Upon foreciosure of this Morigage, ai right, tite and
interest of Mortgagor in and 1o any policy of insurance upon the Property which is in the custody of Morigagee, including the
right to unearned premiums, sha'l vest in the purchaser of the Property at foreciosure, and Mortgagor hereby appoints Mort-
gagee as the attornay i fact of Morigzagor to assign a'f right, tit'e and interest of Mortgagor in and to any such policy of
insurance to such purchaser. This apponiment is cout’ed with an irterest ard sha'l be irrevocable.
4. Taxes and Assessments. Morigagor w'i pay a'l taxes. assessmenis a~d otrer charges which conslilute or are
secured by a Fen upon the Prcperty whichis superior 10 the Uen of this Morigage and will deliver to Morlgagee proof of
payment of the same not less tran ten (10) days prior to tha date tre saTe becomes dainguent. provided, hawever, that
Mortgagor sha'l be entited by appropriate proceed ngs to contest ire amourt or va'dity of such tax, assessment or charge
so leng as the collecton of the same by foreciosure of tre | en upen the Pregerly is stayed during the pendency of such
proceedirgs and Morigagor deposils w th the autrority 1o which such tax, assessment o charge is payable or with Mortgagee

appropriate security for payment ¢f the same, logetrer with any epolcalbie interest and peraltes. should the same be
determened due and oaing.

5. Expenditures by Mortgagee. {f Mortgzagor fa’s 10 ma<e payment for resicration o7 repa v of the Property, for
insurance premiums or for taxes. assessments or oirer ¢harges as required in this Mortgage, Mortgagee may, but shall not
be obligated 10, pay for the same, and any such payment Dy Morigagee wi'i te secured by this Morlgage and have the same
rank and prionty as tre principal debt secured rereby ard taar interest from tre date of payment at the legal rate. Payments
made for 1axes by Mortgagee sha'l be a first Len on the Progerty to the extent of the taves so pa’d with interest from trhe date
of payment. regardess of the rank and priority of this Mortgage. Mortgagor sha't pay 1o Mortgagee in cash oa dermmand an
amount eqgual to any payment made by Mortogaces pursuant 10 1hs paragraph p'es interest thereqn as rerein provided.
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6. Condemnation. Morigagee sha'l be entited to ke made a party 10 and to participate in any proceed ng. whetrer
tormal or informal, for condamnalion or acquisiton pursuant 1o poaer or emirent gomain of any portion of the Property. Mort-
gagor herety assigns to Morigagee the night to coi'ect and receive any payment o aaatd to which Morlgagar wou'd other-
wise be entited by reason of condamnat’on of acauisiton pursuant to poner of emirent domain of any portion of the Proper-
ty. Any such payment of award received by Mortgagee may. al tre coton of Morigagee. (1) be apo' ed by Morlgagee to
payment of any sums secured by this Mortgage in such order as Mortgagee may delermine of (i) be appiied in a manner

termined by Mortgagee to the replacement of trhe porton of tre Progerty taken and to the repair of restoration of the
remaining portion of the Property or (i) be released 1o Mortgagor Lpon such corditions as Morigagee may cetermire of {rv)
te used for any combination of the foregoing purposes. No port on of an indemrily payment which is apptied to replacement,
repair of restoration of any portion of tre Preoerty or which is re’eased to Martgagor shall be deemed a payment against any
sums secured by this Mortgage.

7. Transler. At the option of the Morigagee, tre indebledress secured by this Mortgage sha't become due ard
payable if, without the written consent of tre Morigagae. tre Norigagor sha'l corvey away the mortgaged premises, of if the
nte <hall pecome vested in any offer person in any marner whalscever other than by deat of the Mortgagor. It is under-
stood and agreed that in consideration for the consent of the Morigagee to any transfer of e 1o the morigaged premises.
the Morlgagee at ils option may charge a loan transfer fee and o require changes in the rate of interest, term of loan.
monthiy payments of principal and interest and otrer terms and conditons of this Morigage and'or the Note secured hereby.

8. Defaull. Tre occurrence of any of the foilow ng events sha’l be deemed a Default urder ths Morlgage.

(a) fai'ure of Morlgagor to pay any instaliment of prircipal or interest upon the Note or Notes rereby secured when

cue.

(o)

<y

fz'ure of Morigzzor 1o pay any ¢irer sum secured by 175 Morigags when Cu2

fa:'ure of Moigagar to cbsene ¢r perform any covenant or agreement set forin in tnis Morigage or in any fean
agreement entered inlo between the Morigager and Mortgagee with respect to the indebledress Feredy secured
within ten (10) days tolowing 1he giving of notice by Mortgagee 1o Mortgagor 1o ossenve of perform the same: or
adjudication of Mortgagor as barkrupt, written adm:ss'on by Maorigagor of an inabilly to pay the debls of Mot
gagor as ey mature. assignment of the assets of Mortgagor for the benght of cred:iors. request or petit.on by
Mortgagor for the appoiniment of a receiver, trustee or consarvalor of the assels of Morigagor or for

reorganizat.on or [ quidation of Mortgagor. of acquiescence by Morigagor to any such reguest of petticn made by
anotrer person
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