23:090
9. Remedies. Upon the occurrence of a Defaull as hereinabove detined, Mortgagee may. without notice to Mort-

gagor, declare all sums secured by this Mortgage immed:ately due and payable and may commence proceedings to collect
such sums, foreclose this Morlgage and sell the Property. Al the foreclosure Mortgagee shall be entitled to bid and to pur-
chase the Property and shall be entitled to apply the debt secured hereby, of any pottion thereol, in payment for the Propetly.
The remedies provided to Mortgagee in this paragraph shall be in addition to and not in lieu of any other rights and remedies
provided in this Mortgage or by law. all of which rights and remedies may be exercised by Moitgagee simultaneously of
consecutively in any order without being deemed 10 have waived any right of remedy previously of not yel exercised.

10. Appoiniment of Recelver. Upon the occurrence of a Defauit as hereinabove defined Mortgagee shall be entitied

ng. bui not limrted to, the execution, canceltation
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to the appointment of a receiver to enter upon and take and maintain full control of the Property in order to peiform alt acts SRRk
necessary and appropriate for the operation and maintenance thereof inciud

or modification of leases, the making of repairs to the Property and the execution or termination of contracts providng for the | i
management of maintenance of the Property, all on such te:ims as are deemed best 1o protect the security of this Mortgage. :
The receiver sha!l be entitied to receive a reasonable fee for so managing the Property. Al rents coilected pursuant to this

paragraph shall be apptied first to the costs of taking control of and managing the Property and col'ecting the rents, including,
but not limited to, attorney’s fees. receiver's fees, premiums on receiver’s bonds, costs of repairs to the Property, premums
in insurance policies, taxes, assessments and other charges on the Property, and the costs of discharging any obtigation of
liabity of Mortgagor 3s iessor o iandiord of e Propeity and then 10 the sums secured by this Morlgage. Mondgagee of the
receiver shall have access to the bocks and records used in the operation and maintenance of the Property and shall be

table to account only for those rents actually received. Mortgagee shall not be liable to Mortgagor, anyone claiming under of

throwgh Morlgagor, or anyone having an interest in the Property by reason of anything done or left undone by Morigagor

under this paragraph. If the rents of the Property are not sufficient to meet the costs of taking control of and managing the

Property and coilecting the rents, Mortgagee, at its sole option, may advance moneys to meet the costs. Any funds expended

by Mortgagee for such purposes shall become indebtedness of Mortgagor 10 Mortgagee secured by this Mortgage. Unless

Mortgagee and Mortgagor agree inwriting to other terms of payment, such amounts sha't be payable upon nolice from Mocl-

gagee 10 Mortgagor requesting payment thereo! and sha'l bear interest from the date of dsbursement at the rate stated in the :
Note un'ess payment of interest at such rate wou'd be contrary to applicable law, in which event such amounts shati bear .
interest at the highest rate which may be collected from Mcrigagor under appiicable faw. The entering upon and talang and :
maintaining of control of the Propetty by Mortgagee or the receiver and the application of rents as provided rerexn shall not *
cure or waive any default hereunder of invalidate any other right or remedy of Mottgagee hereunder. ‘

11. Waiver by Mortgagee. Morlgagee may, in the scie d:scretion of Mortgagee, from time to time waive of forbear
from enforcing any provision of this Mortgage. and no such waiver or forbearance shall be deemed a wawer by Morigagee oi
any other right of remedy provided herein or by faw of be deemed a waiver of the right at any tater time to enforce strictly a'i
provisions of this Mortgage and to exercise any and a'l remed.es provided herein and by law.

12. Waiver by Mortgagor. Mortgagor understands that upon defauit hereurder, among otner remedes set out heren
and in the above referenced Promissory Note, the Morlgagee may foreciose upon the mortgaged premises and ask fora
deticiency judgment pursuant to Secticn 29-3-660. Saouth Caroiing Code of Laas (1976). Mortgagor nereby expressly waives L.
and relinquishes any appraisal rights which Mcrigagcr may have under Sect:cn 29-3-630 through Section 29-3-780, South =<
Caroiina Code of Laws (1976) as amended and understands and agrees that a deficiency judgment, if pursued by Morigagor,
shail be determined by the highest price bid al tre jud.cial sa'e of the progerty.

13. Notices. Any notice given by eitrer party hereto to the cther party shail be in writing and shall be sigred by the
party giving notice. Aniy nolice or otrer docurrent 1o be delivered to either party hereto by the otrer party shail be deemed
delivered if mailed postage prepaid to the parly lo whom drected at the latest address of such party knowan to the parly
sending the same. This paragraph shall not be deemed to prohibit any other manner of delivering a notice of other document.
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14. Miscellaneous.

{a) Itis understood and agread that atl indebledness of Morigagor to Morigagee at any tme hereafler ewstng
resuiting from advances and readvarces raretofore, row of kereafter made by Mortgzgee to Mortgagor. regard
1ess of whether such advances and readvances are made at the cption of tre Mortgagee, of otferaise, wil be
secured by this instrument up 10 the maximum prircipal aToun Fereinzbove set forth plus inferest thereon, court
cosls and attorreys fees until 2'1 of said indebtedness has teen sat:isfied in fuil

(o) Tre agreements herein sha'l irure to the benel! of Morigagee. (1S successors and assigns. and any successor of
assign of Mostgagee may make advarces hereunder. and a't advances and all oirer indebtedness of Morigagor to
such SuCCesser OF ass.gn sha'i be secured hereby.

(C} Wrenaver in this Morigage one of the paries rereta is named or referred to. the hers, legal representatives,
successors and assigns of such partes sha'l be inciudad and a'i Covenanis and agreements conlained in this
Marigage by or on tehaif of the Morigagor or by or on tehaf of tre NMortgagee sha'l bind and inure to the benefit
of their representatives, Neirs. successors and ass gns. wretrer so eapressed or not.

(d) Tre keadings of the sect.ons, paragraphs an~d subdivisions ¢f this Morigage are for the convenence of eference
only. are r:ot 'o be considered a pari hereo! and sha'i rot Lt of cirerwise affect any of the terms hereot.

(e) If fulfilment of any presis’on nereot or any ransact.on refaled Ferelo of 1o the Note. at the time performance of
such provisions sha'l be due, sha'l invoive transcend ng tre bl of va'dity prescribed by law, then ipso facto, the
co'igation to be fulfiled sha'l be reduced to the limit of such validity; and if such ciause or provision herein
contained operates of wou'd proscectivery cperale to ira:date this Mortgage. in whole or in part. then such
clause or provision oniy shall be reld for raught. as trough rot Feren contared, and the remainder of this
Mostgage sha'l remain cperatve and in fult force and effect.

(i Ths Mortgage sha'i be construed and enforced in accardarce woth the 1ass of South Caroiina,
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IN WITNESS WHERECFE. Morigagar ras exscuted this Morigage urder sea’ the Cay a~d year firsteccue wrillen -

geignedégga?ed and , )
iwered in the presence 0y, - ! i 5
- %W? '_-’6_) I 4 §/>(,)_ o Z} é{/z = ~ ."«/él-{—_'c'.’x./ (SEAL)

Daisy M. Cook, a/k/a baisy M.
&’47‘-{?%—— e céok Walden by marriage
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