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{Renegotiable Rate Note)
s 56,500.00

Mauldin,

, South Carolima ‘
August 11 ,19.80

FOR VALUE RECEIVED, the undasigned (“Borrower’’) promise {s) to pay _FIDELITY FEDERAL _ .
SAVINGS AND LOAN ASSOCIATION, GREENVILLE, SOUTH CAROLINA | or order, the principal sum of Fifty Six
Thousand Five Hundred &No/1Q0 Dollars, with interestontheun paid principalbalance{ ﬂ?gﬁedme of this an

Note at the Original Intciot Rate of 10.875%  percent per annum until Septenber 1,” _{end of “Initial @
Loan Term™). Principal and interest shall be payable at 101 E. Washington St., Greenville, o1V
_South Carolina i} or such other place asthe Npte Holder may designate, in equal
consecutive monthly installments of Five Hundred Thirty o and wh 1‘66 — - - i O-
Dollars ($__332. 73 }, on the first day of each month beginning September 1 01980 umil _
the {irst day of 1983 (end of “Iniual Loan Term™), on which date the entire balance of Lol
principal, interest and all other indebtedness owed by Borrower to the Note Holder, ifany, shall be due and payable.
At the end of the Initial Loan Term and on the same day calendar years from the end of each
Renewal Loan Term thereafter, this Note shall be automatically renewed in accordance with the covenants and
conditions set forth in this Note and subject Morigage, until the entire indebtedness evidenced by this Note ispaidin
full. The Borrower shall have the right to extend this Note for Nine (9) Renewal Loan Terms ol
ears each at a Renewal Interest Rateto be determined by the Note Holderand disclosed to the Borrower

at least ninety (90) days prior to the last day of the Initial Loan Term or Renewal Loan Term, except for the final
Renewal Loan Term (“"Notice Period For Renewal™), in accordance with the provisions hereof.

This Note is subject to the following provistons:

1. The interest rate for each successive Renewal Loan Terms
decreasing the interest rate on the preceeding Loan Term by
Average Morigage Rate Index For All Major Lenders (¢
published prior to ninety days preceeding the commencement of a successive Renewal Loan Term,
and the Original Index Rate on the date of closing. Provided, howeverfhg&newal Interest Ratefor
1 successive Loan Term shall not be increased or decreased more than ~ -

percent from
the interest rate in elfect during the previous Loan Term nor more than five percent from the
Original Interest Rate set forth hereinabove.

2 Monthly mongage prindpal and interest payments for each Renewal Loan Term shall be

determined as the amount necessary to amortize the outstanding balance of the indebtedness due at
the beginning of such term over the remainder of the morigage term at the Renewal Interest Rate
determined for such Renewal Loan Term.

3. Atleast ninety (30) days prior tothe end of the Initial Loan Termor Renewal Lean Term, except
for the Final Renewal Loan Term, the Borrower shall be advised by Renewal Notice of the Renewal
Interest Rate and monthly mortgage payment which shall be in effect for the next Renewal Loan
Term in the event the Borrower elects to extend the Note. Unless the Borrower repays the

indebtedness due a1 or prior to the end of any term during which such Renewal Notice is given, the

Note shall be automatically extended at the Renewal Interest Rate for a successive Renewal Loan

Term, but not beyond the end of the last Renewal Loan Term provided for herein.
4. Borrower may piepay the principal amount outstanding in whole or in part. The Note Holder

may require that any partial prepayments (1) be made on the date monthly installments aredue and
(ii) be in the amount of that part of one or more monthly installments which swwould be applicable to
principal. Any partial prepayment shall be applied against the prinaipal amount outstanding and

shall not postpone the due date of any subsequent monthly instaliment or change the amount of

such installments, unless the Note Holder shall otherwise agree in wriung.

5. If any monthly installment under this Note isnot paid when due and remains unpaid afteradate
specified by a notice to Borrower, the entire principal amount outstanding and acarued interest
thereon shall at once become due and payable at the option of the Note Holder. The date specified
shall not be less than thinty (30) days from the date such notice is mailed. The Note Holder may
exercise thisoption toaccelerate during any default by Borrower regardlessof any prior forbearance.
1f suit is brought 1o collect this Note, the Note Holder shall be entitled 1o collect allreasonable costs
and expenses of suit, including. but not limited to, reasonable atomey’s fees.

6. Borrower shall pay to the Note Holder a late charge of five (3%) percent of any monthly
installment not received by the Note Holder within fifteen (13) days after the installment is due.
7. Presenument, notice of dishonor, and protest are heteby waived by all makers, sureties,
guarantors and endorseis hereof. This Note shall be the joint and several obligation of all makers,
suretics, guarantors and endorsers, and shall be binding upon them and their successors and assigns.
8. Any notice to Borrower provided for in this Note shall be given by mailing such notice addressed
to Borrower at the Property Address stated below. of 10 such other address as Borrower may
designate by notice tothe Note Holder. Any notice to the Note Holder shall be given by mailing such
notice to the Note Holder at the address stated in the first paragraph of this Note, or at such other
address as may have been designated by notice to Borrower.
9. The indebiedness evidenced by this Note 1s secured by a Renegotiable Rate Mortigage with

attached vider ¢"Morigage Jof evendate, with term ending AUgUSE 1, 2010
is made to said Morigage for additional
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