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2. That, together with, and in addition to, the monthly payments of principal and interest payable under the

terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month uatil the said note
is fully paid, the following sums:

fa} An amount sufficient to provide the holder hereof with funds to pay the rext —ortgpage insuwrance premivm if this iastrg-
rent and the note secured hereby are insured, or a monthly charge (in liea of a —ortgage msurance remiuny} if they are
keld by the Secretary of Housing and Urban Develapment, as follows:

{1} If and so loog as said note of evea date and this instrument are insuared or sre reinsured under the provisions of the
National Hausing Act, an amc

unt safficient to accumulate in tke hands of the holder cne (1) month prizr to 1ts due
date the anaual corlgage insurance oremium, in order to provide such holder with funds 1o pay such premium to the

Secretary of Housing and Urban Developzent pursuant to the National Housing Act, as amended, andapplicable
Regulatioas thereunder; or

(I} ¥f and so ling &5 s3id note of even date and this instrument are keld by the Secretary of Housing and  Urkan De-

veleprment, a =onthly charge (in licu of a martgage insurance premium) shich shall %< in an ant equal to cne-
twetfth (1,12) of one-half (1) per centum of the average cutstanding baleace due ¢n the aoste corputed wirthogt taking
into account delinquencies of prepayments;

iums that will next become due and payable on policies
of fire and other barard insurance covering the martgaped property. plis texes and assessments next due on the mortgaged
property (all as estizated by the Mortgagzee) less all su=s already paid therefor divided by the nuzber of months toelapse
before coe (1) conth prior to the date ahen such ground rents, preziums, taxes zad assessmants will becoze delingquent,
such su=s to ke held by

() A sum egual to the ground rents, if any. next due. plus the prem

forigagee in trust to pay said ground repts, premiuzs, taxes, aad special assesszents; and
{c}All payrents —enticned in the txo preceding subsectizas of this paragriph and all payzeénts ta be rade ynder the ncte
secured hereby shall ke added together and the aggregate amiunl thereaf shall e paid by the Mor

; ¢ fortesgor each month in a
single payment to be applied by the Martgagee to the following ttex

Fd s in the ¢rder set fornth:

(I pre=ium charges under the coat f iasyrance with the Secretary of Housing and Urban Developzern:, or monthly

chiarge {in lieu of martgage insuras F um), a3 the case =ay be;

(i1 taxes, special assessments, fire aad other hazand insurzate preminTs;
(11} interest ¢n the nate secured hereby; and
(IV) azsntizaticn of the principal of said note
.-’-m)' deficioncy in the zmoaat of eny Such ager go»d by the Martgagor prior to
the duie date of the noxt such payzent, Constin The Maontgagee =ay collect 2
“$lzre charge’ oot 1o exceed fuutcenistdf) for each dollar (81} of vach pavoent more then fifteen (13) days in arrzars to
cover the extra eapense mvelved bt kandling d2lingient payzents.

3. it tne total of payments mxde by the idortgagor undsr (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgagze for taxes or assesgnents of insurance peemiums, as the case may te. sich excess, if the

loan is current, at the option of the Mottgager, shall be credited on subsequent payments 10 be made by the Mortgagor, or
refundad to the Mortgzgor. If, however, the monthly payments made by the Martgagor under (b) of paragraph 2 preceding shali
rot be sufficient to pay taxss and assessrmeats and insurznce premiums, whea the same shall become due and payable, then the
Mortgacor shall pay to the Mortgagee any amount necessary to make up the defimieacy. on of before the date when payment of
sich taxes, assessrents, of insirance premiums shall be due. I at

zny time the Mortgegor shall tender to the Mortgagze, in
sccordance with the providons of th2 rote securad hereby, 'l paymant of the entire irdebtedness represented thereby, the
Mostgagee shall, in computing the amount of such indebtadness, credit 10 the account of the Mortgagor 2l paymeats made
under the provisons of (2) of parajraph 2 kereof which the Morizzsze has rot become otlizated to pay to the Sacretary of
Housing and Urban Development, and any balance remaining in the funds socumulated under the provisions of (b) of paragraph
2 hereof. [f there shall be a default under any of the providoas of this mortg

=32 resuiting in a public sal= of the premises
covered Lerelty, or if the property is otherwise aoquired after defzuli, the Mortgagse shall apply, at the time of the
commercement of such proceedings, or at the time the property is otharwise acquired, the balance then remaining in the funds

accumulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the

or izpositioas, fer which provision has ¢. zad in default thereof the Mortgagee cay pay
the same; azd that he will promptlyv deliver the cofficial receipts therefor to the Mortgagee. I the Mortgagor fails
to make any pevments provided for in this sectico or aay other pavs
Mlortgagee may pay the saze, and all sums so paidshall bear interest a the rate set forthinthe note secured hereby
from the date of such zdvance and shall be secured by this zort

a
ditica as they are row and will not commnt or per-
mit any waste thereof, reasonable wear and tear excepted.

6. That he will keep the izprovezenis now existing or bereafter erected on the mottgaged property insured as
may be required froz tize to tize by the Morigagee zgainst loss by fire 2aad other bazards. casuvailties and contin-
gencies in such amounts and for such periods as may te tequired by the Mortgagee and will pay prozptly, when
due, any premiums on such insurance provisiea for payment of which has not been —ade hereinbefore. All insur-
ance shall be carried in companies zpproved by the Mortgzzee and the policies and renewals thereof shall be held
by the Mortgagee and have attacked thereto loss payable clzuses in favor of znd in form acceptable to the Mort-

gagee. In event of loss Mortgegor =ill give izmmediate rotice by =ail to the Moitgagee, who may make proof of

loss if not made prozptly by Mortgagor, and each insurance coxmpany ccocerned is hereby zuthorized and directed
to make payment for such loss directly to the Mortgagee iastead of to the Martgagor and Mortgagee jointly. and the
insurance proceeds. or zay part thereof, may be applied by the Mortgagee at its eption either to the reduction of
the indebtedness hereby secured or to the resteration or repair of the property damaged. In eveat of foreclosure of
this rmortgage or other transfer of title to the Mortgaged property i extinguishment of the indebltedness secured

Lereby, all right, title and interest of the Mostgagor in end to zay insurance policies tkea in ferce shall pass to
the purchaser or grantee.

7. That he hereby assigns all the reats, issues, ana profits of the —ortgaged premises frem and after any de-

fault hereunder, and shouid legal proceedings be instituted pursuant to this instrument, thea the Mortgagee shall

have the right to have a receiver appointed of the rents, issues, z2d profits. who, after deducting allcharges and

esxpenses attending such gmceedings ead the execuliln of his trist zs receiver. shall apply the residue of the
rents. issces. and profits. toward the pavment of the delt secured Rereby.

S. That if the premises, or any part thereof, be condemned under any power of eminent domain, or ecquired for
a public use, the danmages, proceeds, and the consideration for such acquisition, to the exteat of the full 2mount of
indebtedness upon this mortgage, and the note secured Lereby remaining uzpaid, are hereby assigned by the Mortgagor
to the Morngagee and shall be s

to pzid farthwith to the Mortgagee to be applied by it 0a account of the izdebtedness se-
cured kereby, whether due or not.

b 0

e .

asank

£



