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TO HAVE AND TO HOLD a!l and sirgutar the Property unto Morigagee and Ih@ Successors or assigns of Mortqgagee
forever.

e 1948 1721

MORTGAGOR covenants that Mortgagor is lawfully seized of the Property in tee simple absolute, that Mottgagor has
good right and is fawfully authorized to sell, convey or encumber the same, and that the Property is free and clear of all
encumbrances except as expressly provided herein. Mortgagor further covenants to warrant and forever defend atl and
singuiar the Property unto Mortgagee and the Successofs of 8ssigns of Mortgagee from and against Mortgagor and all
persons whomsocever laafully claiming the same or any part thereof.

PROVIDED ALWAYS, neveriheless, and it is the lrue intent and meaning of Mortgagor and Mortgagee, that it Mort-
gagos pays of ca

yses 10 be paid to Mortgagee the debt secured hereby. the esiate rereby granted sha'll cease. determine and
be ulterly nult and void. otherwise said estate shail remain in fuit force and elfect.

IT IS AGREED that Morigagor shalt be entitied to hold and enjoy the Property until a Default as rerein defined has
occurred.

MORTGAGOR turther covenants and agrees with Mortgagee as follows:

1. Assignment of Renls and Profils. Asfurther secunity for ali sums secured by this Morlgage. Mortgagor assigns
to Mortgagee all rents and profits arising from the Property. provided, however, that so tong as no Defaull as hereinatter
detfined has occurred, Mortgagor s

ha!l be entitled to collect and retain all such rents and profits as the sole property of Mort-
gagor without accounting to Mortgagee therefor.

2. Malntenance. Mortgagor will maintain the Property in good conditon and repair and will neither permit nor allow
waste thereof. Mortgagor will promptiy repair of restore any portion of the Property which is damaged or destroyed by any
cause whatsoever and wili promptly pay when due all costs and expenses of such repair of restoration. Mortgagor will not
remove of demolish any improvement of fixture which is now or hereafter part of the Property and will cut no timber on the
Properly without the express written consent of Mortgagee. Morigag

ce sha!l ce entit'ed to specific performance of the
provisions of this paragraph

3. Insurance. Morigagor wili keep a!t improvements and tixtures which are now of hereafter part of the Property
insured by such company of companies as Mortgagee may reasonably approve tor the full ingurable value thereot against all
risks including. if coverage is ava'able, tiood and eaithquake. Such insurance will be payable to Mortgagee as the interest of
Mortgagee may appeaf pursuant to the New York standard form of mortgagee clause or such otner form of mottgagee clause
as may be required by the Mortgagee and will not be cancelzble by either the insuser or the insured without at least ten (10)
days prior written rotice to Morigagee. Morigagor herely assigns to Motigagee the right 1o co'ect and receive any indemnity
payment otreraise caed 10 Mortgager upon any po’cy of insurance insunng any portion of the Property, regardiess of
vhetter Mortgagee is named in such poiicy as a person entited to cof'ect upon tne same. Any indemnity payment received
by NMortgagee from any sucn pol:Cy of insurance may. at tre cotion of Morigagee, (1} be appied by Morigagee to payment of
any sum secured by this Mortgage in such orger as Morigagee may determine or (i) be appted in @ manner determened by
Morigagee to 1he repacement, repair of restoraton of tre porton of the Property damaged or cestroyed o (in) be released to
Moslgagar Lpon such condtons as Morigagee may gatermine of {iv) be used for any combination of the foregoing purposes.
No portion of any indemnity paymen? whichis appied 10 replacement, repair of restoration cof any portion of the Propgesty or
which is re'eased to Mortgagar sha'l be deemed a payment aga'nst any sums secured by this Mortgage. Mortgagor wili keep
the Properiy continuousty insured as herein requ red and wit deliver to Morigagee the origna! of each poiicy of insurance
reqriired herety. Morigagor vl nay each prem Lm coming due on @ty such poicy of insurarce and will deliver 1o Mortgagee
proof of such payment at least ten {10) days prior to the date such premium wou'd becomsa overdue or galinguent. Upon the
expiraton of lermnaton ¢f any such poCy of insurance. Mortgago: vt furnish to Morigagee at least ten (10) days ptior to
such expration or termraron tre orgnal of a remeasi o rep'acement poicy of insurance meeting the requirements hereol.
It Mortgagor f2ils toinsure the Properly as Feren requred. Morigagee may after giving ten (10) days wntten notice to Mort-
Gagor S0 irsure tre Properiy intre name of Moricagor o in tne rame of Morigagee or both, and the premiums for any such
insurance co'aned by Morigagee sha'l be the co:gation of Mortgager. Upon foreciosure of this Mortgage, all fight, titte and
interest of Mortgager in and to any po Cy of insurance upon tre Property which s in the custody cf Morigagee, includng the
right to urearmed prem uTS, sha't vest in tre purchaser ¢f tre Progerly at foreciosure. and Mortgagor hereby appoints Mort-
gagee as e altorrey infact of Morigagor o ass gn 2l rght. titie and in‘erest of Mortgagor :n and o any such policy of
insurance 1o such purchaser. TrEs aoopcniment s coupiad with an interest and shall be irrevocable.

4. Taxes and Assessments. Mforicacor o' pay a1 12ves. 23sessmenis and cirer charges which constitule of are
secured by a ben upon tre Procerty whichis sumercr to tre fen of this Moricage and wall nwer 1o Morigagee proof of
payment ¢t tre same gt 'ess ran ten (10: days prior o 1re date the same Cecomes delirg.ent: provided. however, that
Morigagor sha't te entv'ed by arcroprate procesd rgs o conlest ne amcuni oF va'diy of such tax. assessment of charge
50 lorg as tre co'ech:on of tre came by foreciosure of ha | 2n Loon the Progerty 15 stayed duning the pendercy cf such
proceed ngs and Morigagor 6pos s wiln tre 241rCoty 10 wSICh Such tar. gssessTent of Charge is payadie or with Mortgagee
aroropnate secunty for cayment ¢f tng s2m2 iogetrer with 3y gpg catie inlerest a~d pena'tes, shou'd the saTe be
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