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9. Remedies. Upon the occurrence of a Defaull as here:nabove delined, Mortgagee may, withoul riolt.ce to Mot
gagor, declare all sums secuted by this Mortgage immed-alely due and payable and may commence proceed rgs 1o coilect
such sums, foreclose this Mortgage and sell the Property. At the foreciosure Mortgagee shall be entitied to oid and to pus-
chase the Property and shall be entitied to appiy the debt secured hereby, or any portion thereof, in payment for the Property.
Tre remedies provided to Mortgagee in this paragraph shait be in addition to and not in heu of any other nghts and remedies
provided in this Mortgage of by faw, ail of which rights and remed:ies may be exercised by Molgagee simultanecusly or
consecutively in any oréef without being deemed 10 have waved any right of remedy previously of not yet exercised.

10. Appointment ol Receiver. Upon the occurrence of a Default as herennabove defined Mortgagee shait be entited
to tre appoiniment of a receiver to enter upon and take and maintain fuit control of the Property in order to perform alt acts
necessary and appropriate for the operation and ma'ntenance thereof inciud ng. bul rot tmited to, the execution, cancel!ation
or mod.Ecation of leases, the maxing of repairs to the Property and tre execution or termination of contracts providing for the
management or maintenance of the Properly. @'l on such terms as are cdeemed best to protect tha security of this Mortgags.
Tre teceiver sha'l be entitlad 10 receive a reasonable fee for $0 manraging the Property. All rents collected pursuant to ths
paragraph shatl be appted first to the costs of taking control of and managing the Propetty and collecting the rents, inciudng
but ot limited to, attcerey’s fees. receiver's fees, premums on receiver's bonds, costs of repairs 10 the Progerty, premums
ininsurance polices. taxes. assessments and other charges on the Property, and the €Osts of discharging any obhgation of
Fabdiny of Mortgagor as iess0: o fa ' Ofd Of Ihe FigpPeily and 15en 15 15 Su™s secyred oy this Mortgage Martasaza or the
teceiver shall ha,e access 1o tre books and records used in the operation and mantenance of the Property and shall be
Fab'e to account cnly for those rents actually receved. Morigagee sha't nol be igble to Mortg3gor, anyone ciaming under of
tnrough Mortgagor, of anyone having an interest in tne Properiy by reason of anything done or left undone by Mortgagor
undar this paragreph. | the rents of the Property are rot sutficient 1o meet the €I351s of takirg control of ang manragng the
Property ard coVect.ng tne rents, Mortgagee, at :1s sole opton. may advance moneys 1o meet the €os's. Any funds expended
by Mortgagee for such purposes sha'li tecome indeblecness ot Mortgagor 1o Mortgagee secured by this Mortgage. Unless
Mortgagee and Morlgagor agree inwnting to oner terms of payment, such amounis sha'l be payable upon rotice from Mort-
gagee lo Mortgagor requesting payment therect and sha'l bear interest from the date ¢f disbursement at the rate stated inthe
Note urless payment of interest at suct: rate weuid be conlrary 10 apphcable lax, in which event such amounts shall bear
inerest at the b grest rate wrich may te col'ected from Mortgagor uncer apoiicabie lav. Tre entering upon and taking ard
martaning of contrgi of tme Procerty by Morigagee or the rece.ver z~ad the appl cat'on of rents as provided heren shall ret
cure Cf wave ary defau't rereunder or invatidate any o'rer nght o remedy of Mortgagee hereunder.

11. Waiver by Morlgagee. Mortgages may. in 'n2 sole d scrat on of Maorigagee. from tme 1o tm2 waive of forbear
trom enforcing any provis.on of 100s Marlgage. and no such waiver of forbearance sha'i be deemed a waiver by Mortgagse of
any oirer rignt ur remady orow £2d reren Or oy 13 € b2 cesmed a waver of tre right at any fater time to enforce stricty at
proceons of this Morigage and 10 ersrcise any and 2 remad es provigad heren and by iaw

12. Waiver by Mortgagor. Morigagor bnderstands trat wpon dafaslt rereunder, among o er remed es set out Feren
a~d in tre aoove refererced Prom ssory Note. the Morigagee may icrecicse upon the origaged prem ses and ask for a
detisiency judsTent pursuant fo Section 29-3€50. Soun Caro'na Code of Lans (1976). Mortgagor Rerely edoressiy wanes
2] relinG STes any appra 537 rghls winich Mortgagor may Ma.e wrger St on 23-3-6589) through Section 29-3-760, Scuth
Caroira Code of Lans (1376) 25 amended and undarstanis a~d a3-ees trat a cefciency judgment, 1if pursued by Morigger.
sha't pe determred by 'Fe bigrest price bod al tne jud ¢ral s2'e of the property.

13. Notices. Any rolce given Dy esirer party ferelo to the oirer parly sta'l be in writing and shalt be s-grned by tre
party givirg notce. Any rotice ¢f oirer document 1o be ¢2'vered to ether party tereto by the other party shatl be deemed
delvered if ma'ed postage prepad to the pariy to wrom drected at the l2test address of such parly krowen to the parly
serd ng the s2me. Tris paragrath shak not be deemad 10 protiit any other manner of detivering a rotice or otrer gocumant.

14. Miscellaneous. ~.

{a) Itisundarsiood and agreed that at indebledrass of Morigagor o Morigagee at any tme herealler existing /
res.ong froen advarces ard readlances herelo*ore. row or berealier made by Morigagee 10 Narigagor, reqgard-
1ess of whetrer such advances and read.ances are made at e cpl'on ¢f the Mortgagea, of othenwise, withe :
secured by 1S instruTent up 1o the mar mum princpa!l amount rerenabaie set forth plus interest thereon. court
cosis and atorreys fess untt a't ¢f sz3id ingebladress has been gatsted in Ul

ip) Treagreements Farenshall inure 10 tre Lenshit of Morigagee. Ms suCCessors ar<d 3s5°gns. and any SUCCessor o
assgn of Mcrigagee may make advances hereurcer. end ali agvarces and a‘t other incabtedness of Morigagor to
SuUCH SUCCESSOr ¢f 255 gn shall be secured ferely.

(€) Wirensyer inthis Morigage one ¢of tne paites Ferelo s ramed of referred to. tne Feirs. iegal representatives.
successors axd 255.Gns O such parties sha'l be inciuded and a’l covenants and agresments contaned n s
Mcrigage by or on beha'f of the Morigagor o by o on behall of the Morigagee sha'i bind and inure 1o tha tenefit

cf treir representatives. Feirs. successos and 3s3°G73. wretrer so eipressed of not.

(dy Trereadrgs of ire sect:ons. paragraphs and subawvisons of this Mortgage are for the conven'ence of reference
or'y. are rot to ke cons’dered a part hereo! and sha' ot Lt or cirerwise affect any of the terms hereol.

() If fuitiiment of any provision rereot or any lransaction refated rerelo or to the Note, at the time performance of
such provisions sha'l te due. shall invoive transcernd ng the Pmit of validity prescrbed by taw, then ipso facto, the
ct'gat.on to e fuif:i'ed sha't be reduced to the limit of such val'dity: and if such clause of provision berein

conrfained cperates or would prospectively ogerate toinvalicate this Mortgage, in whole or in part. then such

Clzuse Of provis on oniy shali be reld for naught, as trough not heren contained, and tre remainder of this .

Morigagze shall teman cperative and in fJ'i force and eflect.

{fi Ths Morigege sha'l ha construed and enforced 1 accordance voth the 1aws of South Cardina.

IN WITNESS WHERECF, Mcoric~~or ras executed this Morigage urder sea! tre day and year first g

bcyve wrten
/;.

Sigred. sea'ed and
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