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TO HAVE AND TO HOLD all and singu'ar the Properly unto Mortgagee and tne SucCessors of ass:cgs of iéov/&gle
forever.

MORTGAGOR covenants that Mottgagor is lawfutly seized of the Property in fee sirnple absolute. tnat Mortgagor has
good right and is fawfully authorized to sell, convey or encumber the same, and that the Property is tree and clear of all
encumbrances except as expressly provided herein. Mortgagor further covenants to warrant and forever detend all and
singu'ar the Property unto Mortgagee and the successors of ass:gns of Mortgagee from and against Mortgagor and all
persons whomsoever fawfully claiming the same or any part thereot -

PROVIDED ALWAYS, nevertheless, and it is the trye intent and meaning of Mortgagor and Mortgagee, that if Mort-

gagot pays of causes to be paid to Mortgagee the debt secured hereby, the estate rereby granted shali cease, determine and
be utterly null and void, othervase said estate shall remain in full force and ettect.

IT 1S AGREED that Mortgagor shall be entitled to hold and enjoy the Property untit a Default as herein defined has
occurred.

MORTGAGOR further covenants and agrees with Mortgagee as tolions

1. Assignment of Rents and Profils. As further security for a't sums secured by tnis Mcrtgage, Mortgagor assigns
10 Moxtgagee all rents and prohits aris:ng trom the Propetly. proviced, however. Inat sa 1ong as ro Defauit as nereinaller
defined has occurred.

Mortgagor shall be entitled to col'ect and retain a't such rents and prohts as the so'e property of Mort-
gagor without accounting to Morigagee theretor.

2. Maintenance. Mortgagor will mainiain the Preperty in good condition and repair and will neithier permit nor allow
waste thereof. Mortgagor will prompily repasr ¢f restore any portion of the Property which is damaged or destroyed by any
cause whatsoever and wiil promptly pay when due a'i costs and expenses of such repair of restoraton. Mortgagor will not
remave of demaolish any improvement of fixture which is now or fereafter part of the Property and will cut no timber on the

Properiy without the express written consent of Morigagee. Morigagee shall be entited to specific performance of the
provisions of this paragraph.

3. Insurance. Morlgagor will keep a'l impravements and tiatures which are nov of rereafter part of tne Property
insured by such company of companies as Morigagee may reasonzdly approve for the full insurable value thereof against a'l
risks including. if coverage is avai'able, flood and eartnquake. Such insurance wi'l te payab'e to Morigagee as the interest of
Wortgagee may appear pursuant to the New York stardard form of morigagae clause or such otrer form of mortgagee clause
as may be required by the Mortgagee and w:'i rot be cancelable by either tne insurer of the insured without at least ten (10)
days priof written notice to Morigagee. Mortgagor rereby assigns 1o Mortgagee tre right to coilect and receive any indemnity
payment otherwise owed to Morgagor upon any pal Cy of insurarce nsuring any port:.on of the Progerly, regardiess of
whetrer Mortgagee is ramed in such poiicy as a peison entited to cot'ect cpon the same. Any indemnily payment received
by Morigagee from any such policy of insurance may, at tre ¢pion of Mortgagee. (1) be apoted by Morigagee to payment of
any sum secured by this Mortgage in such order as Morlgagee may determine of {i) be appled in a manner determired by
Morigagee to the replacemant, repair of restoration of the port on of tre Properly damaged or destroyed or (i) be released to
Mortgager upon such cond tons as Morigagze may determere of {iv) be used for any combination of the foregoing purposes.
No port-on of any indernnity payment which is appied to rep'acement. repair of restoration of any portion of the Property or
which is released to Mortgagor sha't be deemed a payment against any sums secured by this Nortgage. Mortgagor vall keep
the Property continuously insured as herein reguired and will geliver to Mortgagee the origna! of each policy of insurance
required hereby. Mortgagor wili pay each premium coming due o0 any sueh poiicy of insurarce and will detiver {o Mortgagee
proof of such payment al least ten (10} days poiof 10 the date such premyum wou'd become overdue or delinguent. Upon the
expiration or termynation of any such policy of insurance, Mortgagor will furnish to Mortgagee at least ten (10) days prior to
such expiration of termiraton the ongra! of a rerewal of repiecement poicy of insurarce meeling the requirements hereof.
If Mortgagor fails to insure the Property as herein reguired, hloctgagee may after giving ten (10) days written notice to Mort-
gagor so irsure the Progerty in the name of Mortgagor or in tre rama of Morigagee or both, and the premiums for any such
insurance cbta’red by Mortgagee sha'i be the cbi'gation of Morigagor. Upon foreciosure of this Mortgage, ail right, titte and
interest of Mortgagor in and to any poficy of insurance upon tre Property whichis in the custody of Mortgagee, including the
right to urearned premiums, sha'l vest in the purcraser of the Prooerty at foreciosure. and Mortgagor hereby appoinis Mort-
gagee as the attorrey in fact of Morigagor 10 a3sign ali nght. t.ve and interest of Mortgagor in ard to any such poicy of
insurance 10 such purchaser. This appoiniment is coupled with 21 interest ard sha'l be irrevocable.

4. Taxes and Assessmenls. Morigager il pay aii laxes. assessments and oifer charges which constitule or are
secured by a Len upon tre Progerty which is superior to the Len of trus Morigage ard Wil detiver to Morlgagee proof of
paymrent of the same rot less than ten (10) days pr:or to the date tre same becomes celinquent; provided. hovever, that
Kortgagor sha't be entited by appropriate proceed ngs 10 conlest tre amount of vatidity of such tax, assessment or charge
s0 long as the coilecton of the same by foreciosure of tre ben upon tre Progerty is stayed during the pendency of such
proceed ngs and Mortgagor deposits with the autharity to which such ta, assessment of charge is payable or with Mortgagee
appropriate secunty for payment of the same. togatrer with any apoicab’e interest and pena't es. shou'd the same te
deterrmired due and owing.

§. Expendilures by Mortgagee. H Mortgagor fatis to maxe payment for restoration or repair of the Progetty, for
insurance premiums of for taxes. assessments of otrer charges as reguired in this Mortgage. Mortgagee may, but shall not
be obligated to. pay for the same, and any such payment by Morigagee witt be secured by this Mortlgage and have the same
rank and priority as the principal debl secured hereby ard Cear interest from the date of payment at the legal rzte. Payments
made for taxes by Mortgagea shali be a first 'en on the Properly 10 the extent of the taxes so paid with interest from the date
of payrrent, regardess of the ranx and priceity of this Morigage Mortgzagor shall pay to Mortgagee in cash on demand an
armount equal 10 ary payment made by Morlgagse pursuant 1o 1S paragrapn pus interest trereon as herein provided.

6. Condemnation. Mortgagee sha!l be entied to be made a parly to and to partic:pate in any proceed:ng. whether
formal or informal, for condemnation of acgrsition pursuant 1o power of eminent domain of any portion of the Property. Mort-
G2qor fereby assigns to Morlgagee the right to coilect and recelve any payment o award to which Mortgagoer wou!ld olner-
wise be entitied by reason cof condemration or acquisiion gursuant 1o power of emirent dormain of any portion of the Proper-
ty. Any such payment or aaard received by Morigagee may. at tre coton of Morigagee. (1) be apofied by Morlgagee 1o
payment ¢f 2ny sums secured by this Mcrtgage in such orcer as Mortgagee may determine or (it) be appiied ina manner
determined by Morigagee to the replacement of the porton of the Pregerty ta%en and to tre repair of restoration of the
remanng portion of ihe Properiy of (i) be relezsed to Morigagor upon such corditions as Morigagee may delermine of (iv)
be used for any combiration of the foregaing purposes. No porton of an irdemnity payment which is apptied to reptacement.
repair or restoration of any portion of the Properly of whichis re'eased to Mortgagor sha't ce deemed a payment against any
sums secured by this Morigage.

7. Transfer. At ine cption of the Morigagee, the indebledress secured by this Morigage sha'l become due and
payable if, without the writlen consent of the Morigagee. tre Morigagor shatl comvey away the mortgaged premises, of if the
tite shall become vested in any olFer person in any marner whalscever otrer than by death of the Mortgagor. It is urder-
stood and agreed thal in consideration for the consent of the Mortgagee 1o any transfer of title 1o the morigaged premises,
the Mortgagee at iis oplion may charge a loan trans'er fee and'of require Changes in the rate of interest, teim of loan,
montily payments of principal and interest and otrer terms and corditions of this Morigage and'or tre Nole secured hereby.
8. Default. The occurrence of any of the foi'owing events sha!! be ceemed a Default under this Morigage:

{2) fa'ure of Morigagor 10 £ay any irsiaiment of prreoal o inlerest Lpon tre Note of Notes Fereby secured when
e

(D) farure of Mortgagar 1o pay any Cthér sum secured by mis Mcrigage when (o (=3

{c) fa'ure of Mortgagor to cbsene of perfcrm any coverant of agreement set forth in this Morigage cran any ican
agreement entered into between the Morigagor and Morigagee with respect to the indebtedress hereby secured
within ten {10) days foilloaing the givirg of notice by Mortgagee to Mortgagor io cbserve o perform the same, of

(d) adiudcation of Mortgagor as bankrupt, written admssion by Marigzgor of an inabilily to pay the debis of Mot
gagor as they mature, ass.gnment of the assels ot Mortgagor for tre terefit of creditors. reguest or petiton by
Mortgagor for the appointment of a receiver. trustee or conservalol of tre assetls of Mortgagor or for

reorganizaton of fiquidation of Mortgagor. of acgu'escence by Morigagor 10 any such reguest of petiton made by
another person.
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