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That, together with, and in addition to, the monthly payments of principal and interest payable under the

terms of the note secured hereby, he will pay to the Mortgagee, on the first dayv of each month until the said note
is fully paid, the following sums:

2

te) An amcunt sufficient to provide the holder hereof with fusnds to pay the next mortysge insurance prexium if this instru-

[
ront and the note secured hereby are insured, or a monthly charge (in licu of a morntgage inscerance premium) f theyare
keld by the Secretary of Housing and Urban Development, as foliows:

) If and so long as said note of even Jdate and this iastrument are tnsured or are reinsured under the provisions of the

Nztt.nal Housing Act, an a—ount sufficient to accu—ulate in tee hands of the halder cne (1} month prior 1o its due
dste the annual mortgage insurance premius, in order to provide such holder aath funds to pay such premium to the
Sevretary of Housing and Urban Development pursuant 1o the National Housing Act, as amended, andapplicable
Regulaticas thereunder; or ' )
(I I and so Ling &s said note of even Jdute and this instrument zre held by the Sevretarny of Housing and
veloprment, a monthly charge 0n hidu of @ mortgage insurance premium) which shall be in an

tavifth (1127 of cac-hall (000 per ventem of the avorspge cutatending balende due on e nole oot
ints accrunt delinguencies or prepay = ents;

Urban De-
at egual to one-

Lpeatead aiifioul taning
{1 A sow equal to the ground reats. if sny, next due. plus the premius=s that will next become due and pavable on policies
of fire and other hazard asurance covering the ~ortgaged property, plus taxes and assessmeonts next "‘!_e-on the —ortgaged
property (21l as estimated by the Mortgagee) less all sums already paid therefor divided by the nux=ber of months to elaf:-se
bBefore ne (1) month prior to the date when soch ground rents, premiuss, 1axes, and assessments will become delinguent,
such 173 to bBe keld by Mortgagee in trust to pay satd groend rents, premiums, taxes, and special assess—ents; and

Fo i All payments mentioned in the two preveding subsectisns of this paragraph and all pay~enis to he made under the ncte
- L=

secured Rerehy thall be added together and the agerogat
wingle payrent 10 Le =p
Iy pres

ihar

7 ~ount theresf shall be paid by the Mortgagor each rmonth 1na
plied by the Mirtgagee 1o the [2llsaing itezs in the crder set forth:
= charges under the coatract of insurs

gefmm 1

a

~ce with the Secrztary of Housiaz and Urtan Develeopment, or monthnly
reu of martgagze insurance prémium), as the ¢ase may be;
55

; and
e principal of said note,
= mt of any such aggregate —onthly payment, skall, unless rade good by the Mortgagor prior to
5 - P .

cq; gze- The Morntgagee zay collect a
it 1o excell¥
x

Cover the ¢¥irad o tag:
3. 1i tne total of payments made by the Mortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actusily made by the Mortgagee for taxss or assessments of insurance premiums, as the case may be, such excess, if the
losa is current. at the opticn of the Blostgagor, shali be credited on sutsequent payments to be made by the Mortgzagor, or
refundad to the Mortgazor. If. however, the monthly payments made by the “!artgagor under (b) of paragraph 2 preceding shall
rot be sufficient 1o pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the
Liortaagor shall pay to the Mortgagse any amount necessary to make up tre deficiency, on or before the date when payment of
s:ch taxes, assessments, of insvrance premiums shall be dee. If at any time the Mortgagor shall terder to the Mortgagee, in
zccordarce with the provisons of the note secured hereby, full payment of the entire irdebtedness represented thereby, the

Mortgagee shall, in computing the amount of such indebtedrness. credit to the socount of the Mortgagor all payments made
under the provisions of (a) of parzgraph 2 hereof which the Mertgagee has rot become obliqated to pay to the Secretary of
Housng and Urban Develop

sment. and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If thzre shall be a default under any of the provigons of this mortgage resulting in a public sale of the premises
covered Fereby. or if the properiy is otherwise acquired after default, the Mortgagze shall apply. at the time of the
commercement of such proceedings. or at the time the property is ctherwise acquired, the balance then remaining in the funds
accumulated urder (b) of paragraph 2 preceding. as a credit agzinst the amount of prizcipal then remaining unpaid under the
note secured hereby. and skhall properly adjust any payments which shall have been made under (a) of paragraph 2.

3. That ke will pay all taxes. assessments. waler rates. and other governzental or
or impositiosns, for which provision has rot been oade
the suze; and that he will prox
to make any
Mortgagee
from the d

rie v tved oo handiing deling:

municipal charges, fines,
rereinbefore. and in default thereof the Mortgagee may pay
ptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
pavments provided for in this section or any other pavzents for taxes, assessxents, or the like, the
v pay the same.and all su=s so paidshall bear 1nterest at the rate set forthinthe note secured hereby
zte of such advance and shall be secured by this moertgage.

i

5. That he xill keep the precises in &s good o:der and conditien as they are now and will not commit or per-
=it any waste thereof. reasonzble wesr end tear excepted.

ai
3 quired from tize to uize by the Morigagee against loss by fire and other hazards, casualties and contin-
~ncies in such Lmeunts

6. That ke will keep the improveTents row existing or herezfter erected on the mortgaged property insured as
may be e
£ i zd for such reriods as may be required by the Mortgagee 2nd will pay prozptly, when
due, say premius—s on such insurance provision for payment of which has not been made hereinbefore. All insur-
ance shall be carried in companies apro y the Mortgagee and the policies and reaewals thereof shall be keld
by the Mortgagee and have attached thereto loss payvable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give im—ediate notice by mail to the Mortgagee, sho may make proof of
loss if not —ade prozptly by Mortgagor. and each insurance company concerned is hereby authorized and directed
to rake pav—ent for such loss ditectly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds. or way part thereof. may be applied by the Mortgagee &l its option either to the reduction of
the indebiedness hereby secured or to the resteration or repair of the property damaged. In event of foreclosure of
this rortgage or other transfer of title to the Mortgaged property in extinguishkzent of the indebtedness secured

hereby. all right, title @nd interest of the Mostgager in and to aay insurance policies then in force shall pass to
the purchaser or grantee.

7. That he kereby assigas all the rents, issues. and profits of the —omtgaged premises from and after any de-
groceedings be instituted pursuont to this ianstrurment, then the Mortgagee shall
appointed of the reats. issues, and prefits. who, after deducting ailcharges and
2gs and the execution of his trust 25 receiver. skall apply the residue of the
avment of the debt secured hereby.
8. That if the premises, or any part therecf, be condemned uader any powxer of exninent domain, or acquired for
a public use, the danages, proceeds, aad the consideration for su

zch acquisitiyn, to the extent of the full asount of
indebtedness upon this mortgage, and the note secured kereby remaining unpaid, are hereby assigned by the Mortgagor
to ihe Mortgagee and shall be paid ferthwith to the Mostgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.
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