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Lender's written agreement or applicable faw. Borrower shall pay the amount of all mortgage insurance pr

emiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon. shall become additional
indebredntss of Borrower secured by this Mortgage. Unless Borrower and Lender agree 1o other terms of payment. such
amounts shall be payable upon notice from Leader to Borrower requesting payment thereof. and shall kear interest from the
date of disbursement at the rate payable from time to fime on outstanding principat under the Note unless payment of
interest at such rate would be contrary to applicable law. in which event such amounts shall bear interest at the highest rate
permissible under spplicable law. Nothing contained in this paragraph 7 shall require 1.ender to incur any expense oF take
any action hereunder.

8. Iuspection. Lender may make or cause (o be made reasonable entries upon and inspections of the Property. provided

that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Properly.

9. Condemnation. The procecds of any award or claim for Jamag
condemnation or other taking of the Prope
and shall be paid to Lendar.

In the event of a total taking of the Propenty. the proceads shall be applied to the sums secured by this Mortgage.
with the sxcess. if any. paid to Borrower. In the event of 2 partial 1aking of the Property. uniess Borroacr and Lender
otherwise agree in whiling. there shall be applied to the sums secured by this Mortgage such propostion of the proceeds

as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market vatue of the Property immediately prior to the date of 1aking. with the halance of the proceeds
paid 0 Borrowar.

If the Property is abandened by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make

an award or settle a claim for damages. Borrower fails to respond to Lender within 30 days after the date swch aotice is
mailed. Lender is authorized to collect and apply the procecds. at Lender’s option. cither to restoration or repair of the
Propenty or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. any such application of proveeds to principal shall not extend
or postpone the dwe date of the monthly instaliments refereed to in paragraphs 1 and 2 hereof or change the amount of
such instaliments.

10. Borrower Not Released. Extension of the time for ppyment of modification of amortizaticn of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate (o release. in any manner.
the lability of the criginal

Borrower and Borrower's successors in interest. Lender shall not be required to commence
proceedings against such suocessor or refuse to extend time for payment or otherwise medify amortization of the sums
secured by this Mortgage by reasen of any demand made by the original Borrower and Borrower’s stccessors in interast.

11. Forbearsnce by Lender Not a Wairver. Any forbearance by [ender in exercising any right or remedy hereunder. or
otherwise afforded by applicable law. shali noi be a waiver of or preclude the exercise of any such right or remedy.
The procuremant of insurance of the payment of taxes or other tiens or charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the indebtedness sevured by this Morigage.

12. Remedies Comuhative. All remedies provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law or equity. and may be arercised concurrently. independently or successively.

§3. Suoccessors and Assigns Bound; Joint and Several Liability: Captions. The covenants and agreements herein
contained shall bind. and the rights hereunder shall inure to. the respective successors and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hereof. All covenants and agrecments of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mortzage are for convenience only and are mot to be used to
interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicab
Borrower provided for in this Mortgage shall be given by mailing siwh notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notke to Lender as provided hercin, and
(b} any notice to Lender shall be given by certified mail. return receipt requested. to Lender's address stated herein or to
such other address as Lender may designate by notice to Borrosaer as provided Rerein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borroaer or Lender when given in the manner designated herein.

15. Severability. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law.
such conflict shall not affect other provisions of this Mortzage or the Note which can be given effect without the con-
flicting provision. and to this end the provisions of the Mortgage and the Note are declared 1o be severable.

16. Borrower's Copy. Borrower <hall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof.

17. Transfer of the Property: Assumption. If ali or any part of the Propernty or an interest therein is sold or transferred
by Borrouer without Lender’s prior written consent. excluding (2) the creation of a lien or en;umbranve ssbordinate to
this Mortgage. (b) the creation of a purchase money security interest for househeld appliances. (€} 2 transfer by devise.
descent or by operation of law upon the death of a joint tenant or (Jb the grant of any feaschold interest of three years or less
not containing an option to purchase. Lender may. 2 Lendir's option. declare ati the sums secured by this Mortgage to be
immediately duc and payable. Lender shall have waived wwh option to aceelerate if. prior to the <ale or transfer. Leader
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest pavable on the sums secured by this Martzage shall be at such rate as Lerder
shall request. If Lender has waived the eption to accelerate provided in this paragraph 17. and if Borrower's sucoessor in

cepted in writing by Lender. ender <hall release Borrower from all

s, direct or consequential. in connection with any
rty. or part thereof. or for conveyance in licu of condemnation. are hereby assizned

1e law to be given in another manner. (3) any notice to

interest has exevuted a written assumplion agresment ac
obligations under this Morigage and the Nete.

If Lender excrcises such option to accelerate. Lender shall mail Borroaer notice of acceleration in 2ccordance with
paragraph 14 hereof. Such notice shall provide a pericad of not less than 30 days from the dste the notice is matfed within
which Borrower may pay the sums declared due. 3 Borrouer fails to pav such cums prior to the evpiration of such peried.
Lender may. without further notice of demand on Berrower. invehe any remedies permitted by paragraph 18 hereof.

Nox-Unirory CovENANTs. Borrower and Leader further covenant and agree as follows:

18. Acceleration: Remedics. Except as provided in parazraph 17 hereof. upon Borrow er's breach of any covenant
or agreement of Borrowner in this AMorfgage, including the covenants to pay when due any sams secured by this Mortgage,
Lender prior fo acceleration shall mail notice to Botrower as provided in paragraph 14 hereof specifying: (1) the breach;
(2) the action required to cure such breach: (3) 2 date. not kss than 39 days from the date the notice # mailed to Borrower.
by which such breach munt be cared: and (4) that failure to cure such beeach on or before the date pecified in the notike
may resuft in acceleration of the sums secared by this Mostgagze, foreclosure by judicial proceeding and sale of the Property.
The notice shall further inform Botrower of the rght to reinstate after aceeleration and the right to assert in the foreckosure
proceeding the non-existen<e of a default or any other defense of Borrower to acceleration and foreclosure. 1f the breach
is not cured on or before the date specified in the notice, Lender at Lender™s option may declare all of the sums secured by
this Mortgage to be immediately due and payable without furthes demand and may foreclose this Morfgage by judicial
proceeding. Lender shall be enfitled to collect in such proceeding ail expenses of foreclmure. including. but not limited (o,
reasonable attorney’s fees, and costs of documentary evidence. abstracts and fitle reports, all of which shall be additional sums
secured by this Morfgage.

19. Borroewer's Right to Reinstate, Notwithstanding Benders aocclerstion of the sumis s

cured by this Mortgage.
Boirower shall have the right to have any proveedimgs begun

by Fender to enforee tho Mortaage Jiscontinued st any hime
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