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2. That, together with, and in addition to, the monthly payments of principal and interest payable under the

terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month until the said note
is fully paid, the following sums:

{a2) An amouat sufficiént to provide the holder hereof with funds to pay the next mertgage insurance prermium if this instru-

ment and the note secured hereby are insured, or a3 monthly charge (in lieu of a mortgage insurance peemiium) if they are
keld by the Secretary of Housing and Urban Develepment, as follows:

() If and so long as said note of even date and this instrument are insured or are reinsured under the provisions of the ]
National Housing Act, an amount sufficient to accumulate in the hands of the helder cne (1) month prior to its due
date the annual mortgage insurance peemium, in order to provide such holder with funds to pay such premium to the
Secretary of Housing and Urban Develeopzent pursuant to tke National Housing Act, as axended, andapplicable
Regulaticas thereunder; or

(I If and so long as said note of even date and this instrument are held by the Secretary of Housing and  Urban De-
velopment, a —onthly charge (ia lieu of a mortgage insurance premium) which skall ke in an azount equal to ene-
tweifth (b 12) of cac-half (12) perf venlum of the avaorsge cutstanding balance due on the note comented withaut taking
into account delinguencies or prépayments,

{b) A sum equal to the ground reats, if any, next due, plus the premiuzs that «will next become due and payable on policies
of fire sad otker hazard insurance covering the mostgaged property. plus taxes and assessm—ents next due on the mortgaged
progerty {all a5 estimated by the Mortgagee) less all suxs already paid therefar divided by the number of months taelapse
before cae (1) month prior to the date aheén such ground rents, prémxi

rs—

u=s, taxes, and assesszents will become delingrent,
such su=é to be keld by Mortgagee in trust to pay said grocad rents, premiu=zs, taxes, and special assessments; aad

{c) All paycents menticned in the tao preceding subsectisns of this paragraph and all pay=ents to be =ade under the note
secured kevedby skall be added together and the agaregate armcunt thereof skall Le paid by the Mortgagor each month 1m a

single payrient to be applied by the Murigagee to the follaning iters in the order set forth: .
(I) premium charges under the contract of insurance wnth the Secretary of Housing and Urban Development, or monthly '
charze (in leu of mortgagze 1nsurance premiux), a5 the case =ay be;
81}

taxes, special assess=—ents, fire and cther kazard insarance presciums;
(III) interest on the note secured kereby: and
(IV) a=ortizaticn of the peincipal of s3id nate.

Any deficieay in the s=sunt of any such 2ggregate monthly pajyrent, shall, unless made good by the Martgagor prior to
tke due date of the neat such pay—ent, coastitute an event of defaujt under tn1s mongage. The Morgagee may collact a

silate charge'’ not 1o exceed fourcentstdf) for each dollar (81) of each payment —ere than fifteen (13) days in armrears to
cover ke extra expence avolved 1n handling delinorent payzents.
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3. 1 the total of payments made by the hlortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually mads by the Mortgagee for taxss or assessments Of lasurarce premiums, as the case may be, such excess, if the

loan is curreat, at the opticn of the Mortgazor, shall be credited on subsequent paymeats to be made by the Mortgagor, or
refunded to the Mortgager. Ui, however. the monthly paymaénts made by the Liartgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insirarce premiums, wten the same shall become due and payable, then the
Llcrtgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessments. Or insurance premiums shall te dua. I at any time the Mortgagor shall tender to tha Mortgagee, in
accordance with the provisions of the note secured herety. full payment of the entire indebtedress represented thereby, the

Wortgagee shall, in compating the amount of such indebtadrass. eredit to the account of the Mortgagor all payments made

undar the provisicns of (a) of paragraph 2 hereof which the Liortgazee has not become oblijated to pay to the Secretary of

Housing and Urban Development. and any balance remainiz] in tha funds accumulsted under the provisions of (b) of paragraph
2 kereof. 1f there <hall te a defaalt undsr any of the provisions of this morigase resulting in a pablic sele of the premises
covered hereby, or if the property is othsrwise acquired aftzr default, the Mortgagee shall apply. at the time of the
commencement of such proceedings. or at the time the property is othersise acquired. the balarce then remaining in the funds
accumulated usder (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining uapaid under the
pote secured heceby, and shall properly adjust 2ay payments which shall hive been mada under (3) of parzgraph 2.

4. That ke will pay all taxes, assessTents. water rates. and other govern—ental or municipal charges, fines,
or izpositions, for which provisica has rot been made Fereinbefote, and in default thereof the Mortgagee may pay
the same: and that ke will promptly deliver the official receipis therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this section or any other payments for taxes, assesscents, of the like, the -l
Mortgagee may pay the same, and all sums so paid shall bear interest at the rate set forth inthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That ke will keep the precises in as good order and condition as they ate now and will not commit or per-
Dit any waste thereof, reasonable wear and tear excepted.

B

6. That ke will keep the izprovements now existing of Rereafter erected on the mortgaged property insured as
ray be required from tize to tice by the Mortgagee zgainst loss by fire and other hazards, casualties and contin-
gencies in such amouats and for such periods as may be required by the Mortgagee and will pay promptly, when
due, aay premiums on such insurance provision for payment of which has not teen cade kereinbefore. All insw-
snce shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be Leld

by the Mortgagee and have attached thereto loss payable clauses in faver of and in form acceptable to the Most-
gagee. In event of loss Mortgagor wiil give immediate notice by mail to the Morigagee, who may make proof of
loss if not cade pro=ptly by Mostgagor, and each insurance company concerned is hereby zuthorized and directed
to make payzent for such loss directly to the Mortgagee instead of to the Mortgagos and Mortgagee jointly, and the

insutance picceeds, of any part thereof, may be applied by the Mortgagee ot its option either to the reduction of
the indebtedress hereby secured or to the restoration or repair of the property damaged. In event of fereclosure of
this mortgage or otner transfer of title to the Mortgaged property in extinguishment of the indebtedness secured

Eereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That ke kereby assigas all the rents, issues. and profits of the —ortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instru—ent, thea the Mortgagee shall
Lave the right to have a receiver apgointed of the rents. issues, zad profits. who, after deducting allcharges and

espenses attending such proceedings and 1ze executicn of Ris trust es receiver. shall apply the residve the

bt secured hereby.

rents. issues. and profits. tosard the pavment of the de
3. That if the premises, or any part thereof, te conde=ned under say poxer of emineat domaln, or acqaired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the exteat of the full azount of

indebtedaess upoa this —ortgage, and the note secured kereby remzaining uapaid, are Eereby assigned by the Mortgagor I
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to the Mortgagee and shall be paid ferthwith to the Mortgagee to be applied by it 0a account of the indebtedness se-
cured hereby, whether due or not.
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