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in accordance with Borrower's aod Lender’s written 2grecment o sppbicable hiw. Boeromser shall puy the arsaer of 2!l moetgage in-
surance premiums in the manper pevided under parzgnpb 2 beted.

Any amounts disbursed by Lender purmaant ragraph 7, with isterest therevo, shall beoome 2ddinins] indebeedoes
of Boaacwer secured by this Mortgage. Unless Borrower zn.?].n-dtt agree 1 et terms of payment, such ipcunts shall ke puyatk
upcn notice from Lender so Borrower requesting payment 1bered, and shall bear interesz frm the date of diburserment 2t the race
payable from time 1o time on outtanding principal under the Note unless poyment of iswrest 3t sach rase wiald b cuntray ©
applicable biw, in which event such amounts shall bear interest at the highest rare permissble uvnder 2pplicable iw. Neobing oo
tained in this parsgraph 7 shall requise Lender to incur any expence o« tike any acthm bereunder.

8. Insrrcnox. Lender may mke of cause w0 be made rezsomble entries upto and imspecticas of the Propaty, praiddd A

that Lender shall give Borrower notice prior 3 any such inspecticn specifyiog rezsomable cause therefer reliced 10 Lender's innaren
in the Property.

9. Coxpesxariox. The proceeds of 2ny award or chim foe damages, dicect o cumsequential. in ccopectia with any wa-
demnation ¢ other taking of the Property, ce part theredd, or for converznoe in leu of condomnatizo, 20 berehr assigoed 2nd shifl
be paid 10 Lender.

In the event of 2 toaa) takiog of the Property, the procecds shall be apphiad o the sums secured by this Moctgage, wich e
excess, ff any, paid to Bosrower. In the event of a partial bhing of the Property, unless Porrower and Lender ctherwise 2gree in
writing, there shall be 2pplied to the sums secured by this Mongage sixch prigoctin of the proceeds as is equal 1o thit propetio
which the amount of the sums secured by this Mongsge immedistely price 12 the dite of nlhiog bears to the Fzir market value of ke
Property immediately price 10 the daze of uking, with the belince of the proceeds peid w0 Borrower.

If the Property is abandoned by Boerower, ot if, after nedice by Lender w Boarower that the condemnie offers 10 make 2n
award or setde a caim for damages, Borrower faiks 1 respond 5o Leoder witkin 30 diys afwer the date sech notice is mailed, Lender
is autherized o collect and apply the proceeds, at Lender’s optien, cither 1o resioraticn o repair of the Proparty oc 10 the soms
secured by this Mortgage.

Unless Lender and Bormower cibeswise agree in writing, 2oy sach applicativn of proceeds 1o prindpal shall st exzend 0
postpone the doe dute of the monthly installments refered so in paragraphs 1 and 2 beveod o change the 2meunt of such instliments.

10. BorrowEr Nor Rereasep. Extension of the time for rayment or modificarcn of amsctination of the wos secured by
tkis Mortgege granted by Lender 1o 20y successor in interest of Boeriwer shall nit cperite 1) redease, in 207 maneey, the babilits of
the ciginal Borrower and Borrower's socessors in intesest  Lender shall nig be required 10 commence procesdicgs against soch suc-
cessor of rcfuse 1o extend tine fir payment or otberwise modify amvrtizativn of the sums wecured by this Mongge by reasca of 2oy
demand made by tbe original Borower and Borrower's suaccesscs, in interest.

11. Fosseamance »Y Lexvez Nor a Warver. Any futeataoce by Lender in exercising any right oc remedy hereunder,
cr otberwise aforded by applicable biw, shall not be a waiver of or peechude the exercise of any axh right or remedy. The procuxe-
ment of insarance or the payment of taxes oo other bens oo charges by Lender shall not be 3 waiver of Lender’s right to accelerate
the maturity of the indebedness secured by this Morigage.

12. Resmepes Cumvianve. Al remedies peovided fn this Mortgage are distinct 2nd cumulative 10 any other right oc rervedy
under this Mortgege o afforded by Lw or equity, 20d may be extrcised concurrently, independentdy o sacoessively.

13. Successors axp Assicxs Bouno; Jorsy axp Sevezar Liasusry; Carmoxs. The corenants and agreements berdin on-
tained shall bind, and the rights bereunder shall inuvze 1o, the rapective successoes and asigns of Lender and Borroxer, sablect 10
the provisions of paragraph 17 bereod. All covenants and agreements of Borcowcer shall be joint 20d several. The capticns and head
ings of the paragraphs of this Montgage are for ceavenience cnly and are not 0 be used &2 interpeet oo define the peovisicns bereof.

14. Nomce. Fxcept for any potice required under applicable Liw 10 be given in ancther manner, (2) any note o Borrewer
provided for in this Mortgage shall be given by mailing such notice by certified mail sddressed s Borrower at the Property address o« at
such other address as Borrower may designate by notice to Lender as provided berein, and (b) aoy notice to Lender shall be given
by certified mail, retum receipt requested, to Lender’s address stated berein oc 10 sach ctber address as Lender may designate by
potice 30 Borrower as provided herein. Any notice provided for in this Morigege shall be deemed o have been givea to Borrower
or Lender when given in the manner designated berein.

15. Umirors Morrcace; Goverxing Law; Sevexasiirry. This form of montgage ecmbines uniforma covenants for national
use and noo-uniform covenants with Emited wariations by jurisdictico # comsttute a uvaifform security instroment covering real
propenty.  This Mortgage shall be governed by the haw of 1he jurisdiction i2 which the Property is bocated. In the event that 20y
provision or clause of this Mortgage or the Note coeflicts with applicable hiw, such conflict shall nce affect other provisions of this
Mortgage o the Note which can be given effect without the ocoflicting protisica, and w this end the provisions of the Moctgage
and the Note are declired 10 be severable.

16. Bormowen’s Corr. Bomewer shall be furnished a conformed copy of the Nete and of this Mortgage at the time of
execution or after recordation bereof.

17. Trasseer oF TeE Peoresyy; Assuscrmon. 1f all or any pan of the Property or 2n interest therein is sobd of transferred
by Borrower without Lender’s peice written consent, exchuding (a) the creation of » Ben or emcumbrance subordinate to this
Morigage, (b) 1he creation of a purchase money security interest for bousehold appliances, (¢) 2 transder by devise, descent or by
openstion of Jaw upon the death of a joint temant o (d) the grant of any leaschold interest of three years or less not conuinivg
an option s purchase, Lender may, a1 Lender’s opticn, declire sl the swns secared by shis Mertgage wo be immediately doe and
ravable. Lender shall have waived sich option 1o accelerate if, price 0 the sale ¢« tramsfer, Lender and the persco W whom the
Propenty is 1o be sold of transferred reach agreement in writing that the credit of such person is satisfactory to Lender and that the
interest payable cn the sums secured by this Mortgage shail ke at such rate as Lender shall request. If Lender has waived the
cption 1o accelenate provided in this paragraph 17, and if Bomewer's successor in interest has executed a written assumplion agree-
ment accepted in writing by Lender, Lender shall release Bomower from all obligations under this Mortgage and the Note.

It Lender excrcises such option to accelerate, Lender shall mail Bormower nutice of acoederation in accordance with pana-
graph 14 bereof. Such notice shall provide a period of not bess than 30 days from the date the notce is mailed within which
Borrower may pay the sums dechired due. I Borrower fails 1o pay such sums prior to the expiration of such period, Lender may,
without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 heredd.

Nox-Uxirorss Covexanys. Borrower and Lender Fartber covenant and agree as follows:

18. Accerrramion; Resapies. Except as provided in peregraph 17 kerecf, upon Borrower's breach of any corenant oc agree-
ment of Borrower in t?us Mortgage, including the cotenants to pay when due any sums secwred by this Morigage, Lender prict to
acceleration shell modl notice to Borrower as provided in ‘paragraph 14 Rereof specifying: (1) the breack; (2} she octicn required 1o
‘cure such breack; (3) a date, mlasihuwdays from the date the motice is meiled to Borrower, by which such breech must be
cured; and (4) thet falure 10 cure such’breach om er before the date specified in the notice may result in acceleration of the sums se-
cured by this Merigage, foreclosure by fudicial proceeding ond sale of the Property. The xotice skall further infors Borrovser of the
right to reinstate after acceleration and the right 1o assert in the forecloswe proceeding the mom-existence of & default oo any other
defense of Borower to acceleration and foreclosure, If the breach is not cured om or Fefore the date specified in the motice, Lender
at Lender's option may declare dll of the sums secured by this Mortgage so be immedistely due and pryable without further demand
and may foreclase this Mortgage by judicial proceeding. Lexder shall be entitled to collect in swch proceeding all expenses of fore-
closure, including, but not limited to, reasonable attorney’s fees and costs of documentary evilence, ebstrocts and title reports, ell of whick:
shall ke additional sums secured by this Morigage.

19. Borrowrer's Ricur 10 Reissvare. Notwithstandiog Lendes's acceleration of the sums secured by this Morigage, Bor-
rower shall have the right to have any proceedings begun by Lender to enforce this Mertgage discontinued 2t any time prioi to
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