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2. That, together with, and in addition to, the monthly paymenis of principal and interest payable under the
terms of the note secuied hereby, he will pay to the Mortgagee, on the first day of each month until the said note
is folly paid, the folfoxing sums:

fo) Aa amsunt sufficient to peovide the holder bereof with funds to pay the next mortgage inswance gremiun if this instre-

ment sad the note secursd bereby are iasvred, or 2 conthly charge (in licu of a montgage idsurance geentun) if theyare

beld by the Secretary of Housing and Urban Develcpeent, as folloxns:

(1) if and so long as said note of even date and this instruzent are insured or are reinsured under the provisions of the
National Hoasisg Acl. aa azount sufficient to accuculate in the haads of the holder cac {]) = ath privr to its due
date the smaual mortgage insurance gramiom, in onder to provide such holder with funds 1o pay soch préxium to the

Secretaty of Husing and Urban Development pursuast to the National Housing Act, as a—ended, sadapplicable
Regulaticas thereunder; or

(5 i aad so long as said note of even date aad this instrument are held by the Secretary of Housiag aad  Urbaa De-
velopeent, a zoathly charge (in lea of 2 mongage insurance peeims) which shall be in 35 amount eqgal to e

twellth (1/12) of one-balf () per centum of the average cutstanding balance due on the note computed arthoot taking
iato account delinquencies or prepaynents;

{4} A sy= eqaal 1o the ground rents, if any, next due, plus the preziums that il nert become due and payable on policies
of fire 3nd other harard insvrance covering the mortgaged propetty. plas Laxes and assessments next due oo the mocigaged
sroperty (all as estinated by the Morigagzee) less all sucs already paid therefor divided by the nu=ber of mimths toclapse
before cne (1) month prior to the date when Soch ground reats, precivms, laxes, aad assesszents ill become delinguent,
soch s3us to be held by Mortgagee in trust fo pay said ground rents, prexmie=s, taxes, and special assesscents; aad

{c} Al paysents mentizaed in the two peceding subsecticas of this paragraph and all paycenis 13 be made under the nate
secured herehy skall be adied together and the 2ggregate dzount theeeof skall be paid by the Mortgagor cach moath ia 2
single pay=eat Lo ke applied by the Mortgages to the following items in the order set forth:

(i) peesiue charges under the contract of insurance with the Secretary of Housing and Urban Developzent, or wathly
ckarge (in lieu of moetgage insurance premium), as the case cay be;
(11} taxes, special sssess—eots, fire and other Razard insurance precivns;
Ql) interest ca (ke aste secured hereby; and
aVv) a=ortization of the principal of sa2id note.

Aay deficiency in the amouml of any such aggregste moathly paycent, shall, ualess made good by the Moctgagor prior to
the due daie of the next such payzment, cmstilute 3a event of default under this cortgage. The Mortgagee =ay collect a
*flate charge’ not to exceed four cents (44} for each dollar ($1) of each payment more thia fifieen (§5) days in arrears 1o
corer the extra expense involved in hasdling delingueat piyrents.

3. 2 the total of paymenis made by the Mortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
meants actually made by the Morigagee for taxes or assessments of insurance premiums, as the case may be, such excess, if the
loan is cusrent, ai the oplion of the Mortgagor, shall be credited on subsequent payments to be made by the Mortgagor, or
refunded 1o the Mortgagor. If, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shail
not be sufficient 1o pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the
Motigagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on o before the date when paymeat of
such tazes, assessments, of inszance peemiums shall be dee. If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness repeesented thereby, the
Moctgagee shall, in computling the amount of such indebtedness, credit to the aocount of the Mortgagor all paymeats made
onder the provisions of (a) of paragraph 2 hereof which the Morigagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. 1f there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after default, the Motigagee shall apply, at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding, as a credit against the amount of principal thes remaining unpaid under the
pote secured hereby, and shall propesly adjust any payments which shall have been made under (a) of paragzaph 2.

4. That he will pay all taxes, assessmenls, water rates, and othes governmental or municipal charges, fines,
or impositions, for which provision has not been made hereinbefore, and in defsult thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefoc to the Mortgagee. If the Moitgagor fails
to make any payments provided for in this section or any other payments for taxes, assessments, of the fike, the
Mottgagee may pay the same, and all sums so paidshall bear intetest al the rate set forthinthe note secured hetedy
from the date of such advance and shall be secured by this morigage.

5. That he will keep the premises in as good order and condition as they are now and will not commat or pet-
mit any wasle thereof, reasonable wear and tear excepled.

6. That he will keep the improvements now exisling of hereafter erected on the morgaged properly insured as
may be requited from lime to time by the Mortgagee against loss by fite and other hazards, casualties and contin-
gencies in such amounis and for such periods as may be required by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for payment of =hich has aot been made hereinbefore. All insur-
ance shal] be cauied in companies approved by the Moitgagee and the policies and renewals theteof shall be beld
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagec. In eveat of loss Mortgagor will give immediate notice by mail to the Motigagee, who may make proof of
loss if not made promptly by Mortgagor, and each insurance company concemed is hereby authorized and directed
to make paymeat for such loss directly to the Mortgagee instead of to the Mottgagor and Mortgagee jointly, and the
insurance proceeds, or any pait thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secuted or o the testoration or repair of the property damaged. In event of foreclosure of
this morigage or other transfer of litle to the Mortgaged properly in extinguishment of the indebledness secured
hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right fo have a receiver appointed of the renls, issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execulion of his trust as receiver, shall apply the residue of the
teals, issues, and profits, toward the payment of the debt secured heteby.

8. That if the premises, or any pait theieof, be condemned under any power of eaineat domain, or acquired for
a public use, the damages, proceeds, aad the consideration for such acquisition, to the exteat of the full amount of
indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are herebyassigned by the Mortgagor
to the Morigagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.
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