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Leodes’s nritien aproement of appbeable law. Bosrower shall pay 1he amount of all mocfgage insurance promiums in the ! .
manner provided voder paragraph 2 bereol. ; £
Any amouots dishursed by Lender pursuant to this parsgraph 7. with iterest theredn. thall become addricant
indebedoess of Bosroner secured by this Morigage. Unless Borroaer and Lender agree to other serms of paymerd. such
amovots shall be payable upon notice from Lender 1o Borrosor requesting payment thereof, and shall bear interest from the
date of dsburseenent o the rate payable from tine 1o tupe on outstanding priccipal under the Note uniess paymest of
: interest at soch rate would be contrary to apglicable faw. in which event such amoents shall bear interest at the highest rate
' permissible voder appicable aw. Nodhing contzined i thes paragraph 7 shall require Lender 10 incur any expense or tike .
. any sctica berevnder. s
8. faspecon. Lender may make or cause 10 ¢ muade reasonable entries vpon and inspections of the Property. promxded
that Lender shal give Boeroner notice prior 10 any such inspectica spevifying reasonable cause therefor relaied to Lender’s
interest in the Property.
9. Cosdemmition. Thr procteds of any asard or claim for damages. direct of comsequential, in coonectica with ary
condemnation of other Laking of the Property. of part thereof, of for conveyance in Ben of condemnation, are hereby assigned
and shall be pad to Leader. ) )
In the event of 2 20¢al taking of the Property. the proceeds shall be appbed fo the sums secured by this Mortgage.
with the excess. if any. paid to Borroner. In the event of a partial taking of the Propenty. unkss Borrowér and Lender
otheraise agree in wrdting. there shall be applied 1o the sums secured by this Mortgape sich peoportion of the procecds ce:
s is oqual to that proportice shich the amount of the sums secured by this Mortgage immediately price 10 the date of
takiog bears to the fair market vatve of the Property immedately peior 1o the date of raking. wich the balance of the proceeds
paid 10 Bocromer.
If the Property is abandoned by Borroaer, or if, after potice by Lender 10 Boeromer that the coodemocr offers w0 make
an award or settie a claim for damapes. Borromer fa5k o respond 10 Lender within 30 days after the date such notice s
: mailed. Lender is authorized 1o collect and apply the proceeds. at Eender™s optica. cither 10 restoration or repair of the
i Property of 1o the soms secured by this Mortgape.
Unless Lender and Borroner otherwise agree in writing. any sach application of peoceeds to principal shall a0t extend
o¢ postpone the dac date of the moathly installments refermed o in parsgraphs 1 and 2 Bereot of change the smoont of
such instalirents.
18. Borrowes Not Released. Ertension of the time for payment o medification of amodtization of the soms secesed
by this Mortgage granted by Lender 10 any successor in intercsd of Borrower shall not operate 10 release, in any manocr,
the Hability of the original Borrower 20d Boower's successors in interest. Lender shalf nit be required 1o coowntice
peoceedings against such successor or refuse 0 extend Gime for payment of otheraise modify amortization of the sums
secured by this Mortgage by reascn of any demand made by the origimal Borroaer and Bomowers sccessors in isterest.
11, Forbearsnce by Lender Not 3 Walrer. Any forbearance by Lenader in exercising any right o remedy henevader. of
otherwise afforded by appbicable faw, shall not be a waiver of or preclode the excrcise of any such right o temedy.
The procurement of insurance o¢ the payment of taxes of other Hieas or charges by Lender shall not be a warezr of Lenders
: right to accelerate the maturity of the indebiedness secured by this Morigage.
i 12. Remedics Comelative. AN remedies provided in this Mortgape are distinct and comedative 1o any other right or
H remedy under this Mongape or aiorded by law of eqoity. and may be evercised concurrenily. independently or sacoessively.
13 Swccessors and Assiges Bownd; Joint 2ad Several {habiliy; Copioas. The covenants 2ad sgrecments berein
i containtd shall bind. and the rights herevnder shall inure 10, the respectise sooctssovs and assigas of Lemder and Borrower.
H subject to the provitions of paragraph 17 heseof. AN covenants and agreements of Borrower shall be joint and several.
H The caplions and beadings of the paragraphs of this Morigage are for convenience only and are not 10 be wed to
mnterpeet of Sefine the provisions hereol.
14. Notice. Except for any notice required uader applicable faw to be given in another manntr. (3) any notice 1o
Borrower provided for in this Mortgage shall be given by mailing stch notice by certified mail addressed to Borroser at
the Propenty Addeess or at such other 3ddress as Boerower may designate by notice 10 Leader as provided herein. 20d :
(b} any notice 10 Lender shalt be given by ctitified mad. retumn receipt requested. to Lenders address stated herein or 10 :
sixch other address as Lender may designate by notice 10 Borrower as provided hectin. Any notice provided for in this :
Mortgage shall be deemed 10 have been given 1o Borroner or Lender abea givea in the manner designated herein, .
15. Usiform Mortgage; Governing Law; Sevenablity. This form of monigage combines umiform covenants for natisnal
use apd noa-uniform covenants with Timied vanatons by jusisdictica to constitute 2 vaiform secunty insfroment covering
real property. This Mortgage shalt be goverotd by the haw of the jorisdiction in which the Propeaty is bocated. e the
event 1831 any peovision of clause of this Morgage o the Note conllicts with applicable law, such confict shafl not affect
ouhetpcmisiomo(ﬂisuong:geormmuuhkhcanbcgi\eneﬁcn-izhntkmﬂécrhgpmiﬁm.udlomk !
end the provisions of the Moctgage and the Notc are Jdeclared to be severable. i
16. Borrowes’s Copy. Borromer shall be furnished 2 conformed copy of the Note and of this Morigage at the time
of execution o after recordation hereod.
: 17. Traasfer of the Property; Assumption. If all oc any part of the Property or an interest therein is sold or trassferred
H by Borrower without Lender’s prioe writien consent, excluding (a) the creation of a Tien o encumbrance sebonfaate 1o
this Moctgage, (b} the creation of a purchase money security interest for hoosehold appliances. (€) 3 tramsfer by devise.
[ descent or by operation of law upon the death of a joent tenant o (d) the grant of any kexsehold interest of theee years of Tess
: nOt containing an option to porchase. Lender may. at Lender's oplion, declare all the sums sexured by this Mortgage (0 be H
immediately doe and payable. Lender shall have waived such option 1o accelerate if. prior 10 the sake of transfer. Lensder :
and the person 10 whom the Properly is to be sold or transferred reach agreement in writing that 1be credit of soch pesson :
i is satisfactovy to Lender and that the interest payable on ibe susis secured by this Mortgage shall be at such rate as Leonder
shall request. 1f Lender has aaived the option (o accelerase provided in this paragraph 17, and if Borrowess spocessor ia
interest has executed a writien assumption agreement accepied in writiog by Leader. Leader shall release Borromer from af
obligations undcr this Morigage and the Note.
If Lender exercises such opticn 1o accelerate. Lender shall mail Borrower notice of accekeration in accordance with
paragraph 14 hereof. Such notice shall provide a pediod of not ks than 30 Jays from the date the notice is mailed within
abich Botrower may pay the sums declared due. 11 Borroaes fails 10 pay such soms prior 10 the expiration of such peried,
Lender may, without fusther aotice or demand on Borrower, invele any remedics permitied by paragraph 18 hereof.
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Non-Uniroad CovENANTs. Borrower and Lender further covenant and ageee as foflows:
18. Acceleration; Remedics. Excepl as prorided in paragraph 17 hereof, wpon Borrower's breach of any covemast
or agreement of Borrower in this Mortgage, incleding ihe coveranks to pay when dee 2ay sems secured by this Mortgage,
Lender prior fo acceleration shafl mad aolice 1o Borrower as provided In paragraph [4 beceol specilying: (1) the breach;
(2) e action required to cure such breach; (3) 3 date, not kess than 38 days from the dafe (he motice ks madbed to Borrower,
by which such breach must be cured; and (4) that fadlare to cure soch beeach on or before the date specified im the nofice
may reselt in acceleration of the swms secwied by this Morfgage, foreclossre by jedicial proceeding and sale of the Propesty.
: The motice shafl ferther Inforn Borrover of the right 1o rtinstale affec scceleration sad the right fo assert fa the forechosure
! proceeding the mon-exkstence of 3 defasll or aay other defense of Borcower o accelerafion and foreclossce. 1F the breach
5 lsm:pmio-notbdmlhdﬂcmtﬁ«lh!hmicg,u-d«all,ndtr'soplionmyd«hnalnll.ksnlsstamlly
= : this Mortgage to be immediately doe 3nd payable withost fucther demand and may foreckse this Mortgage by judicial
: Leader shall be entitled (o collect In such proceeding afl expeases of Focecksure, Inclading. but mot Emked fo,
cessomable attorney’s fees, amd costs of docamentary evideace, abstracts sad titte reports, all of which shall be additional swaks

secared by this Mortgage. ]

19. Botrower's Right to Refastate. Notwithstanding Lender's accekeraticn of the sums secured by this Morigage,
Borrower shall have the right 10 have 2ny proceedings begun by Lender to enforce this Mortgage discontinued at any time
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