~
-

h IR

- - PR Y | F
6 ool o '-t‘?g?

13. That, at the option of the Mortgagee, the indebtedness secured

vonpgrey

[“ by this sortgage shall become due and payable 1f, without the written

H

consent of the Mortgagee, the Mortgagor shall convey away the mortgaged

premises, or if the title shall become vested in any other personm or

: entity in any aanner whatsoever other than by death of the Moxcgagor or . :Hfjb%

i by and thro&gh & corporate reorganization or merger. It is understood :; %Ejké
;  and agreed that in consideration for the conseat of the Mortgagee to g% .€@§§§§H
: any transfer of title to the mortgaged premises, the Mortgagee at fts b E

4

1

option may charge a loan transfer fee and/or require changes in the rate {
i

of interest, term of loan, wmonthly payments of principal and interest

and other terms and cooditions of this mortgage and/or the note secured

z é hereby.

f 14, That the Mortgagor will keep Mortgagor's books and records ia

accordance with generally accepted accounting principles covering the

earm s e

operation of the premises, should the same be income producing, and,

on demand of the Mortgagee, deliver to the Yortgagee, within ninety (90)
days after the close of each of the Mortgagors' fiscal years, an annual

statement of operations for the premises for the preceding fiscal year,

prepared ard certified by an independent public accountant acceptable to

the Mortgagee.

15. That the Hortgagee shall have the right to enter and inspect

the mortgaged premises at all reasonable times.

16. That the enactment of any new statute or law by any govern-
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mental ageacy or body, or the legal interpretation of any existing

statute or law, that in the judgment of the Mortgagee materially interferes

with the mortgaged premises or with the operation of the business in

vhich the Hortgagor is engaged, shall, at the option of the Mortgagor, 7 §
constitute a default hereunder.
17. That the Mortgagor will execute and deliver to the Mortgagee,

; on demand, any instrument or instrumeats necessary to reaffira, to

correct and to perfect the lien of the Mortgagee to the mortgaged premises.
18. That the rights of the MYortgagee arising under the clauses and
covenants contained in this mortgage shall be separate, distinct and

cumulative and none of them shall be in exclusion of the others; that
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l the invalidity of one or more of the c¢lauses and covenants contalned
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