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It is agreed that the Mortgagor shall hold and enjoy the premisaes : .

I above conveyed until there is a default under this sortgage or fn the - ‘ @
note secured Lereby. It 1s the true meaning of this instrusent that if | ._ )

. - the Mortgagor shall fully perform all the terms, conditicas, and covenants "
of this mortgage, of the note secured hereby or of any other agreement : m

by the Mortgagor in counection therewith, this amortgige shall be utterly

null and void; otherwise to remain in full force and virtue. If there is . L‘”

3 default in any of the terms, conditions or covenants of this mortgage,

of the note secured hereby, of the loan commitment, security agreesment,
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building or construction loan agreement, or of any other agreement by the

Mortgagor in connection therewith, then, at the option of the Mortgagee, all

sums then owiag by the Mortgagor to the Mortgagee shall become {mmediately

due and payable and chis mortgage may be foreclosed. Should any legal ; —I '-"

proceedings be instituted for the foreclosure of this mortgage, or should

t

the Mortgagee become a party to any suit involving this sortgage or the

title to the premises described herein, or should the debt secured hereby

or any part thereof be placed in the hands of an attormey at law for

colleccion by suit or otherwise, all costs and expenses Incurred by the

Mortgagee, and a reasomable attormey's fee, shall thereupon become due
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and payable, fmmediately or on demand, at the option of the Mortgagee,

as a part of the debt secured hereby, and may be recovered and ¢ollected

hereunder.

The covenants, agreements and conditions herein contained shall bind,

and the bemefits and advantages shall inure to, the respective keirs,
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executors, admiaistrators, successors and assigns of the parties hereto.
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Whenever used, the singular number shall include the plural, the plural
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the singular, and the use of any gender shall be applicable to all genders.
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IN WITNESS WHEREOF, this mortgage has been duly executed by the

P
Mortgagor the > day of _ September , 1980
' ENCINA PROPERTIES, A South
In the Presence of: Carolina Limited Partnership(SEAL)

an é!é!fﬂz BY: LADNER & COMPANY, INC.,
' ’ General Partner (SEAL)
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ADDITIONAL TERMS AND CONDITIONS OF THIS M)R'['GAG% ARE SET FORTH ON AN ADDENDUM
ATTACHED HERETO AND MADE A PART HEREOF.
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