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TO HAVE AND TO HOLD all and singutar the Property unto Morigagee and the Successors o asstndof 1bngagectarever.

MORTGAGOR covenants that Morigagor is lawfully seized of the Properlyin fee simple absolute, thal Morigagor has good nght
anciisIawfu!yaumizedlosel.oomeyorenwnbenhesame.andhatmeﬁopedyislreeanddearda!efmn'btanmexoeplas
expressly pronded herein. Morl further covenants 1o warrant and forever defend afl and singuiat the Propey unto Morigagee
and the SUCCESSOIS Of 35SIQNS from and against Morlgagor and all persons whomsoever lanfulty daiming the same of
any parl thereof.

PROVIDED ALWAYS, nevertheless, anditis the true intent and meaning of Morgagor and Morigagee, thatd Morlga%cr pays or
ausesiobepaidldMoﬂgageemedeblsewcedhereby.meesta!ebelebygranledshaloease.delerrrineaMbeuueﬁym and void:
otherwise said estate shall remain in full force and effect.

IT 1S AGREEO that Morigagor shall be entiied 1o hold and enjoy the Propesty until a Defauitas herein defined has occurred.

MORTGAGOR further covenants and agrees with Morigagee as follows:

1. AssignmenlolRenlsandProﬁis.AsfurmerseomityiotalsurrssemedbyuisMorlgage.ModgaQOfassignslo

a¥ rents and profits arising from the Propeésty, provided. however, that so long as no Defautt as hereinafter defined has
oowfred.Mongagotshallbeenﬁﬁed!oooledandretainalwmrentsandproﬁlsasﬂ:esolepropedydI-!odgagawiwaoownﬁng
1o Morigagee thexefor.

2. Maintenance. Wmmmmmmh@wmm:wwwnmwmtmmme
ﬁel'ed.ngagdﬂptmpﬂyrepaitarmeanyporﬁmdmPropedyhﬁdﬁsdamagedad&stroyedbyanymsemlsoem
andwilpromp!iypayM\enwealeosisandexpensesdwdnep&rorresloraﬁm-Mortgago«wilnouemoveordemoiﬁlany
immemenlorﬁxturewhimisnoworhereaﬂetpaﬂdlherpedyammwmmmmPerﬁwmeexpresmum
oonsemduo@agee.ngageeshalbeaﬁﬂedlospedﬁcp&fanmd%woﬁﬁasdwsparagraph.

3. insurance. MongagorwilkeepalinpmvementsandﬁxluresMid:axenauorhaeaﬂerpaﬂdheﬁopeﬂyiwedb_y
mWawnpaﬁaasmngageemyreasmnWWmlamemwwauevabeMedagdnslalnsksuMm.d
ooverageisavailabie.ﬂoodandeaﬂhquake_.Sudrinauamewilbepayabletoumgageeasmehlamdmgeemyamear
wsuanlloheNewYorxstandardformdnu@ageedauseorwmwiedormolmgageedauseasmayberequedbyme

andvn‘lnotbecancelablebyeime:meirxsuretumein&nedwimnalleasuen(w)dayspﬁon'wﬁttmmﬁoeloModgagee.
m?haebyas@gslommageeheﬁgmowuedandreoeiveanyhdemitypaymeﬁoﬂremiseowedlowlgagammany
polcy insurance insunng any porson of the Propesty. ¢ dessdnheuﬂmtgageeismnwdinsumpoicyasapasmmbﬁed

to coliect upon the same. Any indemnity payment recer byl.b1gageetrananyandnpoicyofkauanoemay.a!meop§ond
Mortgagee, (1) be appked by Morigagee 1o ment of any sum secured by this Mortgage in such order as may detenmne of
(-)beappiedinamametdelamnedbylmageeiome:quawﬂm.:epaira:maﬁmdmepaimdm operty damaged or

destroyed of (W) bereteasedmumgagumonmwﬂﬁmsasumgageemayde(eminea(w) be used for any combenaton of
the foreQoing purposes. No portion of any indemnity payment which isapptedto:ep!aoerrm,fepa‘ronworaﬁondamporﬁondm
Propmyomﬁ@isreieasedloumgagashalbedewvedapaynmi against any sums secured by this Morigage. Morigagor »il
keep the Property continuously insured as herein requeced and will defver 1o Morigagee the onginal of each pobicy of insurance
required hereby. Morigager will pay each premium coming due on awwdipoiwdmfanoemmde&eﬂoumgageepmdol
such payment at Jeas! ten (10} dayspriuloﬂredatewdapreﬂiummudbeomewerdueordeirwent Upon the expirabon or
terrrinahon of any such policy of insurance, Mocigagor wil fumish 1o Morigagee al least ten (10) days prior to such expirabon of
terminabon he ongina! of a renewal or replacement pokcy of insurance meeting the requirements heseol. If Mortgagor fails o insure
the Property as herein required, Morigagee may afler giving { 10) days written mﬁwmlgagorso insure the Property in the name ol

or in the name of Mortgagee (o both, and the premiums for any such insurance oblained by Morigagee shall be the
obligaton of Morigagor. Upon foredosure of this Mortgage, al night, tite and interest of Mocgagor in and fo any pokcy of insurance
upon the Property which is in the custody of Morigagee, including the right to unearned premaums, shall vestin the purchaser of the
Property at foreciosure, and Mortgagor hereby appoints Morigagee as the altorney in fact of Morigagor to assign afl nght, tle and -
interest of Morigagor in and to any such pokcy ofinsurance 1o such purchaser. This appointmentis coupled with aninterest and shall
be urevocable.

4. Taxes and Assessments. Morlgagor will pay all taxes, assessments and ather charges which consitute of 2re secured by
aienuponlhePropedywﬁd'lisanpeﬁoflomeienoltlisModgageardwiﬂdeheﬂoModgageepmo(dpaymedoﬂhesamenol
less than ten {10y days paior 1o the date the same becomes deSnquent; provided, however, that Mortgagor shall be enbited by
appropriale proceedings to contest the amount or vakdity of such tax, assessment or charge sofong as the coecton of the same by
laedoaxedmeienuponmePropenyiss!ayedmﬁngmepmdetwdmp-rooeedngsandMMQaga its with i
to which sudt 1ax, assessmenl or charge is payable or with Morigagee appfopniate security for payment of the same, logether with any
apphicable inlerest and penalties, should the same be determined due and owing.

5. Expenditures by Mortgagee. if Morigagor fails to make payment for restoration of repair of the Property, for insurance
premiums of lor laxes, assessments of othes charges as requiredin this Morigage, Morlgagee may, but shall not be obkgated fo, pay
for the same, and any such payment by Mortgagee wil be secured by this Mortgage and have the same rank and priority as the
principal debt secured hereby and bear interest from the date of payment at the legal rate. Payments made for taxes by
shall be a Frst en on the Property to the extent of the taxes 5o paid with interest from the date of payment, regardiess of the rank and
priority of this Morigage. Morigagor shal pay lo Mortgagee in cash on demand an amount equal to any payment made by Morigagee
pursuant 1o this paragraph plus interest thereon as hetein provided.

6. Condemnation. Morlgagee shafl be entifed to be made a party 10 and to parfopale in any proceeding, whether formal or
informal, for condemnatbion or acquisition pursuant to power of eminent domain of any porSon of the Properly. Morigagor hereby
assigns to Mortgages the right fo colledt and receive any payment or award to which Morigagor would otherwise be enbifed by reason
of condemnation or acquisiion pursuant to power of eminent domain of any poetion of the Property. Any such payment of award
received by Morigagee may, at the option of ngagee.(i)beappiedbyuongageelopayrnerld any sums secured by this Morigage
in such order as Morigagee may determine or (i) be applied in a manner determined by Mortgagee 1o the repfacement of the porbon of
the Property laken and to the repair of restoration of the remaining portion of the Property of {s) be released to vpon such
conditions as Morlgagee may delermine of (iv) be used for any combination of the foregoing purposes. No portion of an indemanity
payment which is applied to replacement, repair of restoration of any portion of the Propesty o which is refeased to Morigagor shall be
deemed a payment against any sums secured by this Morlgage.

7. Transfer. Atthe option of the Mortgagee, the indebledness secured by this Morigage shall become due and payable if.
without the written consent of the Morlgagee, the Morigagor shall conveyawaymemodgagedpcenis&s,orimwﬁaeshalbemme
vestedin any others person in any manner whalsoever other than by death of the . Itis undesstood and agreed thatin
consideration for the consent of the Morigagee 1o any transfer of itle to the moriga premises, the Morigagee alits oplion may
charge a Joan transfer fee and'or require changes in the rale of interest, 1erm of loan, monthly payments of principal and interest and
other terms and conditions of this Morigage and.or the Note secured hereby.

8. Defaull. The cocurrence of any of the following events shall be deemed a Default under this Morlgage:

() faiture of Morigagor to pay any instatiment of principal or interest upon the Note or Noles hereby secured when due;

{b) faikure of Mortgagor to pay any other sum secured by this Mortgage when due;

{c) falure of Morigagor to observe of performany covenant or agreement sel forth in this Morlgage of in any loan agreement
entered into between the - and %‘;&h respect lo the indebledness hereby setured within ten (10} days
following the giving of notice by gageeto to observe or perform the same; or

{d) adjudicaton of Morlgagor as bankrupl, written admission by Mortgagor of aninabikty lo pay the debls of Moxtgagor as they
malure, assignmenl of the assets of Mortgagor for the benefit of creditors. request of pelition by Mortgagof for the
appointment of a receiver, trustee or conservalor of the assets of Morigagor or for reorganization or iquidation: of Mortgagor,
of acquiescenoe by Mortgagor to any such request of petition made by another person. .

9. Remedies. Upon the occurrence of a Default as hereinabove defined, Morigagee may, without notice to Morigagor, declare
al sums secured by this Mortgage immediately due and payable and may commence proceedings to coflect such sums, foreciose this
Morigage and s¢fl the Properly. Al the forectosure Martgages shatl be entiled to bid and to purchase the Property and shali be entitted
to apply the debl secured hereby, or any postion thereof, in paymentfor the Property. The remedies provided to Mortgagee in this
paragraph shall bein addition te and nolin ke of any othe rights and remedies provided in this Mortgage of by law, afl of which rights
and remedies may be exercised by Moitgagee simultaneousty of consecutively in any order without being deemed to have waived any
right or remedy previously or not yet exercised.

10. Appoiniment of Receiver. Upon the occurrence of  Default as hereinabove defined Morlgagee shall be entited lo the
appointmenl of a recefver lo enler upon and take and maintain full control of the Property in ordes 1o perform alt acts necessary and
appropriate for the operation and maintenance thereof incdluding, bul nol kmiled o, the execution, canceifation of modification of
teases, the making of repairs 1o the Property and the execution of termination of contracls providing for the management of
mainienance of the Property, afl on such terms as are deemed best to protect the security of this Mortgage. The receiver shalibe
entitted to receive a reasonable fee lor $0 managing the Properly. All rents collected pursuant to this paragraph shall be applied first to
the costs of laking control of and managing the Property and coliecting the rents, including, bul nol limited lo, atiomey’s fees, receiver's
fees, premiums on receiver’s bonds, costs of repairs to the Property, premivmsininsurance poficies, laxes, assessments and other
charges onthe Property, and the costs of discharging any obligation or liability of Morigagor as lessor or landlord of the Property and
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