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2. That, together with, and in addition to, the moathly payments of principal and interest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of esch month until the said note
is fully paid, the folloxing sums:

{a) An acount suificient Lo grovide the holder kereol with funds 1o pay the nexl moftgage insurance peeminm if ihis instru-
rent and the note secured bereby are insured, o 2 moathly charge (in tieuw of 3 =urtgsge insarance premive) f they are
held by the Secretary of Housing and Urban Developoeat, as follows:

() M and so Icag 3s said note of evén dzte and this instrusent are insured or are reinsured wnder the provisions of the
Naticaal Housing Act, an arouat sufficient to accumulate in the hands of the holder cne (1) mcath priw to its due
dale the annual macigage insurance peesiue, in order to provide such holder xith funds to pay soch premium to the
Secretary of Housing and Urban Development pursuant to the National Housing Act. as azénded, andapplicable
Regulaticas theéreunder; or

(I} If 3nd so lxog as said aote of even dite asd this instrurent are held by the Secretary of Hiusing and Urban De-
velopzent, 2 mootkly charge (in liew of 2 =ortgage inscrance premius) which shall be in an smountl €qual to ooe-
twelfth (1712} of one-half (33) per centum of re average ovtstanding balasce dse n the note conputed Fithoot taking
into accoumt delinquéncics of prepaycents;

{6} A sum equal to the groond rénts, iof aay, next due, plus the preciucs that will next becoze due and payable ca policies
of fire aad cther hazasd insturance covering the mortgazed properly, plus taxes and assessments next due on the mortgaged
propesty (a1l as estizated by the Mortgagzee) less all sums already paid therefor divided by the nuzbter of cooths toclapse
before coe (1} month pricr to the date when such ground rents, preminns, taxes, and assess=ents w11l becozme delinquent,
such suxs ts be held by Mortgagee in trust to pay said ground rents, préziucs, taves, ard special assessments; and

fc} All pay—ents mentizaed in the txo preceding Subsecticns of this paragragh and all payzents to be made under the nate
secured hereby shall be added together and the 2ggregate amount thereof shall be paid by the Mortgagor each mcath in a
sinzle payzent to be spplied Uy tbe Morrgagee to the fcllowing itexs in the ocder st forths

. * {i) premivg chirges under the coatract of insurances xith tke Secretary of Housizg sad Urbaa Development. of monthly
L . ckarge (in heu of cartgage insurasce premium), 35 the case may be; : -
(D) taxzs, special assessments, fire and other bazard insurance preciums;

- I} istetest on the note secared bereby; azd ’ Ct

(V) a—ortizaticn of tke principal of said note.

Aay deficiency in the amount of any suck zggregate moalbiy payrent, shall, unless cade good by the Morigagor prior 1o

the dge date of the next such payment, constitule 33 ¢vent of default under this —ortgage. The Morgagee —ay collect a

fate charge® not to exceed four centt (44} for each doltari($1) of each payment mece than fifteen (15) dsjs in srrears to

‘coTer the extra expense involved in hetndliag delinguert payments. i -

3. if the tota} of payments made by the Mortgagor under (b} of paragraph 2 preceeding shail exceed the amount of pay-
ments actually made by the Morigagee for taxss o assessments of insurance premiunas, as the case may be, such excess, if the

_ Joan is current, &t the option of the Mortgagor, shall be credited on subsequent payments to be made by the Mortgagor, or

refunded 10 the Mortgagor. If, however, the moathly payments made by the MHortyagor under (b) of paragraph 2 preceding shall
ol be sufficient to pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the

- Morgagor shall pay to the Mortgagee anry amount necessary (o make up the deficiency, on or before the date when payment of

such taxes, assessments, of inspance premiums shall be dve. If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisiops of the pote secured bereby, full payment of the entire indebtedreess represented thereby, the
Mortgagee shall, ip computing the amount of such indebtedress, credit to the aocount of the Morigagor all paymeats made

. under the provisions of {a),of paragraph 2 bereof which the Mortgagee has not become obligated 1o pay to the Secretary of
- Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 heteof. .If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises .

covered hereby, or if the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired, the balance then remaining ia the funds
accumulated under (b) of paragraph 2 preceding. as a credit against the amount of peincipal then remaining unpaid under the
note secured hereby, and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

4. That ke will pay all taxes, assessrents, water rates, and other governzeatal or municipal charges, fines,
ot impositions, for which provision has not been made hereinbefore, and in defsult thereof the Mortgagee may pay
the same; and that he will prozptly deliver the official receipts therefor to the Monigagee. If the Mortgagor fails
to make any payments provided for in this section or any other payments for laxes, assessments, or the like, the
Mortgagee may pay the sameé, and all Sums so paid shail bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order and condition as they are now and will not commat or pe:-

- mil any waste thereof, reasonable wear and tear excepted.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged propeity insured as
may be requited from time to time by the Motlgagee against loss by fite and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by the Mostgagee and will pay promptly, when
due, any premiums on such insurance provision for payment of which has not been made hereinbefore. All insur-
ance shall be cardied in companies apptroved by the Mortgagee and the policies and renewals theteof shall be held
by the Morigagee and have altached thereto loss payable clauses in favor of and in form acceptable to the Mosi-

.gagee. In eveat of loss Morigagos will give immediate nolice by mail to the Motlgagee, who may make proof of

loss if not made promptly by Mortgagor, and each insurance company concerned is hereby authorized and directed
to make payment for such loss directly to the Motgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any pait thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secuted or to the restoration or repair of the properly damaged. In eveat of foceclosure of
this mostgage or other transfer of title te the Mostgaged property in extinguishment of the indebtedness secured
hereby, all right, title and intetest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser ot grantee.

7. That he heteby assigns all the reats, issues, ana ptofits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgapee shall
have the right lo have ¢ receiver appointed of the reats, issues, and profits, who, after deducting allcharges and
expenses altending such proceedings and the execution of his trust as receiver, shall apply the residue of the
tents, issues, and profits, toward the payment of the debt secared hereby.

8. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisitien, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the Mortgagor
1o the Mortgagee and shall be paid forthwith to the Morigagee to be applied by it on account of the indebledness se-
cured hereby, whether due or not.
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