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TOGETHER with all and singular the rights, members. hereditanents, and appurtenances to the same belonging or it any way
incident or appertaining, including all bult-in stoves and refrigerators. heatingt air conditioningeg, plumbnny and electneal fintures, wall
to wall carpeting, fences and gates. amd any other cquipment or firtures now or hereatter attachiod. connected or titted i any maner,

I- it} lwin;'; the intention of the parties hereto that ol such fistures ancd cquipment, other than howschold furniture, be cornvidered a part of
the realty.

TO HAVE AND TO HOLD ali and singular the said premises unto the Mortgagee, its successors and assivns forever.

‘The Mortgagor represents and warrants that said Mortgagor is seired of the abuve described premises in fee simple absulute; that
the above described premises are free and clear of all liens or other encnmbrances; that the Mortgagor is Loafully empown vred to con-
vey or encumber the same; and that the Mortgagor will forever defend the said promises unto the Mortgagee, ity siccessors and assigns,
from and against the Mortgagor and every person whomsoever Lawfully Jdaiming or to Jdaim the same or any part thereot.
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THE MORTGAGCD UCVENANTS AND ACREES AS FOLLOWS: ' i

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgarge will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or other snch purposes punsuant to the .
provisions of this mortgage. and also for any loans or advances that inay hereafter be made by the Mortgagee to the Mortagor under :
the authority of Sec. 45-55. 1962 Code of laws of South Carolina, as amended, or sandlar statates: and Wl suins so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
Jdenand of the Mortezagee, unless othenwise provided in writing. .
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3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hercafter to be erccted, jusured «
against loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any time ad i 4 company ot
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or polivies of insurance to the Muortgavee and
aerees that all such policies shall be held by the Mortgayee should it so reguire and shall incdude Joss payable Jhases in faovor of the i
Mortgagee; and in the event of loss, Mortgagor will give immediate nutice thercof to the Mortgagee by registered nul, and should the :

.
Mortuayor at any time fail to keep said premises insured or fail to pay the premiums for such insurunce, then the Morteagee thay cause ti
such improvements to be insured in the name of the Mortpagor and reimburse itself for the cost of such justrance, with interest as Ad
Lereinabove provided. 't
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4. That the Mortgzagor will keep all improvements upon the mortgaged premises in good repair, and should Mortracor fail to do
w. the Moerteagee may. at its oplion, enter upon said premises and nrake whatever repairs are necessary and charge the eapenses for such
repairs to the mortgage debt and collect the same under this mortzage, with interest as hereinabove provided.

5. That the Mortzagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortware debt with the Mortgagee as beneficiary, and if the
premivms are not otherwise paid, the Mortgagee may pay said premiums and any amonnt so paid shall become a part of the murtzage

debt.

6. That Mortgagor agrees to pay all taxes and other public assvessments levied against the mortzaged premises on or before the
Jue dates thereof and to exhibit the receipts therefor at the offices of the Morteagee immediately npon payment, and shonld the Mort-
wagor fail to pay such taves and assessments when the same shall fall doe. the Mortagee may, at its option. pay the same and charge
the ammounts so paid to the mortuare debt and collect the same under this mmortrace, with interest as above provided.

T That if this mortgage secnres a “constraction loan™, the Martgavor arees that the principal amonnt of the indebtedness hereby
secured shall be dishursed to the Mortgagor in periodic payments, as constriction progresses, in accordance with the terms and condi-
tions of a Construction Loan Agreement which is separately executed but is made a part of this mortgarge and incorpurated herein by
reference.

S. That the Mortaacor will pot further encamber the premises above deseribedd, without the prior consent of the Moitgagee, and
Shoukl the Morteagor so encomber such premises. the Mortgagee may, at ats option. dedlare the indebtedness hereby secured to be
immediately due and payable and may nstitute any proceedings necessany to collect said indebtedness.

9. That shoold the Maorteagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Pead of Conveyance. and
the within mortiare indebtedness is not paid in full. the Mortgagor or his Purchaser shall be required to file with the Association an
application for an ussumption of the mortzage indebteduess, pay the reasonalle cost as required by the Association for processing the
asumption. furnish the Association with a copy of the Contract of Sale. Bowd for Title. or Deed of Comvevance, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
i rate per annnm penaitted o be chargaed at that time by applicable South Carolina Law, or o desser inciease in interest rate as may
be determined by the Association. The Association will notify the Mortzaror or his purchaser of the new interest rate and onthkly pay-
ments. and will mail him a new passhook. Should the Morteagor, or his Paichaser. fail to comply with the provisions of the within
paragraph. the Mortgagee, at its option. may declare the indebtedness hereby secured to be immediately due and pavable and may
institite any proceedings necessary to collect said indebtedness.

10. ‘That should the Mortazor fail to make payments of principal and interest as dne on the promissory note and the same shall be
unpaid for a period of thirty (30) days or if there should be any failire to comply with and abide by any by-laws or the charter of
the Morteavee. or any stipnlitions set out in this morteage. the Morteavee atits uption. m.n write to the Morteavor at his last known
address giving him thirts (300 days in which to rectify the said detanlt nd dionld the Mortzasor fail ta rectify said defanlt within the .
said thirty days. the Mortgagee, . at its option, increase the interest rate on the loan balance for the remaining term of the loan or b
for a lesser term to the mavimum rate per ansam permitted to be charaed ot that time by applicable Sonth Carolina law, or a tesser
increase rate as may be determined by the Assodiation, The monthly pay nents will he adjnsted accordingly,

11, That <hould the Morteavor £ to medhe pasinents of principal ad interest o chie on the promissory note aned Jiould any monthly
installment become past due for @ period in cveess of 15 davs, the Motezee imay collect 1 late Jharee” ot to exveeed an amount
equal to five (5397) per centim of any such past due installment in order to cover the etea expense incident to the handling of such
delinquent payments.

12. That the Morteagor hereby assigns to the Morteazee, its successors aned assigns, all the rents issues. and profits acerning from
the mortgaved premises. retaining the right to collect the same so long as the debt hereby secured s not in arrears of payment. hut
shonld any part of the principal indebtedness, or inferest. taves, or fire insnzance premionis, Lie past due and unpid. the Mortzagee
may without notice or further proceedings take over the morteaged premises, if they shall he eccnpied by a tenant or teaants, ant
collect said rents and profits and apply the same to the indebtedness herehy secured. without Tahility to account for anvthing more '}
than the rents and profits actually colfected, less the cost of collection and v tenant is antherized. npon reguest by Mortagee. to
make all rental paynreats direct to the Mortuavee, withont iahility to the Morteacor, wntil notified to the contran by the Mortoagee, {
and should said premises at the time of such defanlt be occupicd by the Morteavor, the Moteazee may apply to the Pudue of the :
County Court or to any Judee of the Court of Common Pleas who shall be rosident or presiding in the connty aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect seh rents and profits, applying said rents, after pay- 4
mf] the ]u)st of collection, to the mortgare debt withont liability t acconnt for anmthine more than the rents and profits actually :
collected.

13. That the Mortiragee, at its option, may require the Mortuagor to pay to the Morteaoee, on the first day of cach month until the
note secured hereby is fullv paid, the following sums in addition to the paments of principal and interest provided in said note: a sum
equal to the preminms that will neat hecome due and pas ABle on policies of imorteage gnaranty insnrance Gif applicabled, fire and other
hazard insurance covering the morteaced property. plus laes, andd assessmients neat due on the morteaeed preinises ¢4l ae estimated by .
the Mortzacee) Jess all sums already paid therefor. divided by the number of months to elapse before one month prior to the date when
such preminms taves ikl assessments will be due and pavable. such sums to be held by Mortaases to pay wtitll premimms, taxes and !
special assessments. Shoutd these pamients eveeed the amonnt of payments actnadly maade by the Mortagee for taes Assessmients, or ; &N
insurance premimns, the excess may be creddited by the Mortzagee an subseguent parments e ke by the Morteaweor: i, however. : E
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cidd sins shall be insufficient to nmake said payments when the same Guall Became sdne and payables the Morteacor dall pay to the - -1
VMorteagee any amonnts necessary to make up the deficieney. The Mortuazor forther avrees tht at the end of ten vears from the date : (
hereof, Mortearee may. at its option. apply for renewal of mortgage wniranty or cimilar insurence G applicebleY covering the balanee ’
then remaining due on the morteage debt. and the Mortragor mav. at its option. pay the sinele preminm requized for the renaining
vears of the tenm or the Morteagee may pay snch premivm nd add the wame to the mortzaze debtinwhich event the Morteasor “hall
repay to Morttaree such premimn payment, with interest. at the rate specified in sud promissony notes inegnal monthly installments B
over the remaining pasment period, b




