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I replacement cost of the Premises and the City Project (after com- i
pletion of improvements thereon and acceptance of possession |
thereof by Mortgagor) ;

(iii) rent insurance against loss of income arising

out of damage or destruction by fire, lightning, windstorm, hail,

explosion, riot, riot attending a strike, civil commotion, aircraft,
vehicles, smoke, vandalism and malicious mischief and such other
hazards as are presently included in so-called "extended coverage"
in an amount not less than one hundred percent (100%) of one

(1) year's gross rental income from the Premises and City Project

(after completion of improvements thereon and acceptance of pos-

session thereof by Mortgagor); and
(iv) such other insurance on the Premises and
City Project (after completion of improvements thereon and ac-
ceptance of possession thereof by Mortgagor) or any replacements
or substitutions therefor and in such amounts as may from time
to time be reasonably required by Mortgagee against other insurable
casualties which at the time are commonly insured against in
the case of properties of similar character and location, due

regard being given to the height and type of the improvements,
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thejir construction, location, use and occupancy, Or any replacements

or substitutions therefor,

(b) Mortgagee is hereby authorized and empowered,

at its option, to adjust or compromise any loss under any linsurance
policies maintained pursuant to this Paragraph 1.03, and to collect
and receive the proceeds from any such policy or policies., Each ﬁ
insurance company is hereby authorized and directed to make payment j
for all such losses directly to Mortgagee, instead of to Mortgagor | AK
and Mortgagee jointly. In the event any insurance company fails

to disburse directly and solely to Mortgagee but disburses instead
either solely to Mortgagor or to Mortgagor and Mortgagee jointly,

Mortgagor agrees immediately to endorse and transfer such proceeds

l to Mortgagee. Upon the failure of Mortgagor to endorse and transfer
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