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in accordance with Berrower's and Lender's written 2grcoment or applicsble bw. Borrower shall pay the smount of 2l meatgage in
surance premiums in the munner provided under parzgraph 2 heradf.

Any amounts disbursed by Lender pursuant to this pzr.u,r..pb 7. with interest therevn, shall bovome additiconal indebtedness
of Borrower secured by this Morgage, Unless Borrower and Lender agree 1o other terms of payvment. soch amounts shall te pavatle
cpon potke from Lender to Bommower requesting payment thereof, and shall bear interest from the date of disbursement at the rate
payatle from time to time cn cutstanding principsl under the Note unless pivment of interest ar sich rate weuld e contrary
applicable law, in which event such amounts shall bear interest at the highest rate permissible under applicable Liw
tained in this paragraph 7 shall require Fender to incur any eapense cr uike any action hereunder.,

Nething con- '

8. Insrecmox. Lender may make or cause 10 be mide reesonable entres upcn and inspections of the Preperty, provided
that Lender shall give Bomrower notice prict 1o any such inspecticti specifving reasnsble cause therefor related to Lender's intrest

i

[ ]
in the Property. ? :__m i
9. Coxpevxamion. The proceeds of any award of claim for damages, direct or consequential, in concectisn with any con- P O- 1
demnaticn ¢r other taking of the Property, or pont thereed, or for cinvevance in lien of condemnation, are hereby 3SS!S.N'J and <l oo
Be paid io Lenider. : SNy )
In the cvent of a wotal tking of the Property, the procecds shall be applied to the sums sccured by this Mortgage, with the . i !
excess, if any, paid to Borrower. In the event of a partial uking of the Property, unless Borrower and Lender ctherwise agree in - !
writing, there shall be applied to the sums secured by this M:ongage such proportion of the proceeds as is equal o thar proportisn . e ﬁ

which the amount of the sums secured by this Morgage immediazely price to the date of taking bears to the fair market value of the : RN
Property immedistely pricr to the date of taking, with the balance of the proceeds peid to Borrower. '

If the Property is zbandoped by Borrower, or if, after notice by Lender to Berrower that the condemnct cffers 1o make an
award or scitle 2 claim for damages, Botrcwer Fails to respend 1o Lender within 30 days after the date such notice is mailed, Lender

‘:

is authorized to collect and apply the prceeds, at Lenders cpticn, either to restoration or repair of the Property or to the sumis .

. secured by this Mortgage.
Unless Lender and Borrower ciherwise agree in writing, 2oy such application of proceeds 1o principel shall net extend ot !

pestpene the due date of the monthly insullments referred to in paragraphs 1 and 2 herecf ot change the 2mount of such inaallments.

10. BorrowEir Nor Reifasip. Extension of the nime for payvment or modification of amortization of the sums secured by
this Mortgage granted by Lender to any successer in interest of Borrower shall not cperate to release, in any manner, the Hability of
the criginal Borrower and Bomower's successers in interest. Lender shall not be required to commence procendings against such suc-
cessor of refuse to extend time for payment or chenvise modify amoriization of the sums cecured by this Mongage by reason of any
demand made by the criginal Bortower and Borower's successces in interest.

11. Foreearasce 3y Lexper NoT A “ anvEs. Any fortesrance by Lender in exercising any right ot l’rmcd) hereunder,
& uthernise afforded by appliceble Law, shall not be a waiver of cr preclode the exercise of any such right or remedy. The procure-

ment of insurance or the payment of taxes or other Yens or charges by Lender shail not be a wiiver of Lender’s right to accelerate
the maturity of the indebtedness sexured by this Morngage.

12. Resmepirs CUMULATIVE.
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All remedies pravided in this Morrgage are distinet and cumulative to any other right or remedy
under this Mongzge or affcrded by hiw or equity, and may te exercised concurrenty, inderendently of successively.

13. Successors axp Assicxs Bouxp; Jowxt axp Severar Lissiury; Carnoxs. The covenants and agreements herein con-
tisined shall bind, and the rights hereunder shall inure to, the repeitive successors and assigns of Lender and Borrcwer, subject 1o
the provisions of paragraph 17 berecf. All covenants and agreements of Borrower shall be joint and several. The captions and bead-
ings of the paragraphs of this Montgage are for convenience cnly and are nct 10 be used 1o interpret or define the provisions hereof

14. Nomce. Except for any notice required under applicable law to be given in ancther manner, (a) any notice to Berrower
provided for in this Morngage shall be given by mailing such nctice by certified mail addressed to Borrower at the Property address or at
such other address as Borrower may designate by notice to Lerder as provided kerein, and (b) zny notice to Lender shall be given
by certified mail, return receipt tequested, to Lender's 2ddress suted herein or to such other 2ddress as Lender may designate by
nctice 10 Borrower as provided herein. Any notice provided for in this Mongage shall be deemed 1o have been given to Borrower
ot Lender when given in the minner designated terein.

15. Uxirorst Mortcace; Govirving Law; Severasiry. This form of mortgage combines unifarm covenants for national
use and non-uniform covenants with limited varaticns by jurisdicticn to ¢onstitute a uniform security instrument covering real
property.  This Mortgege shall be governed by the law of the jurisdiction in which the Property is located. In the event that any
provision ot chuse of this Mortgage o the Note conflicts with applicable hiw, such conflict shall not affect other piovisions of this
Mortgage or the M::2 which can be given effect without the conflicting provision, and to this end the provisions of the Mortgage

: FEA imete - T g i AT
and the Note are dechired to be severable. : £
16. Borrower's Corv. Borrower shall be furnisted 3 onformed copy of the Note and of this Mortgage at the time of
cxecution or after recordation herecf. : y
17. Traxsren oF THE Prorinty; Assumerion. If all o eny part of the Property or an interest therein is sold or transferred
by Borrower witheit Lender's price written content, excluding (a) the creation of 2 lien or encumbrance subcrdinate to this :

Mortgage, (b) the creation of a purchase incney security interest For household appliances, (¢) a wansfer by devise, descent o by
operation of law upon the death of 2 joint temant or (d) the grint of any leasebold interest of three years or less pot containing .
an optich to purchase, Lender may, at Lender’s opticn, declire all the sums secured by this Mortgage to be immiediatels due and _ N
payable. Lender shall have waived such option 1o accelerate if, pricr to the sale or transfer, Lender and the perscn to whom the : ;
Propetty is to be sold ot translerred reach agreement in writing that the <redit of such person #s satisfactory 1o Lender and that the - i
intcrest payable on the sums secured by this Morigage shall ke zt such rate as Lender shall request. If Lender has waived the ' i
iption to accelerate provided in this paragraph 17, and if Botrower’s successor in interest has executed a written assumption agree-

ment 2ccepted in writing by Lender, Lender shall release Borrower from all obligations under this Mortgage and the Note.

If Lender exucises such option 1o accelerate, Lender shall mail Borrower matice of acceleration in accordance with para- y
graph 11 bereof. Such potice shall provide a period of net less than 30 days from the date the notice is mailed within nhich _
Bortower may pay the sums dechired due. If Borrower fails to pay such sums prior to the expiration of such peried, Lender may,
without funther notice or demand on Borrower, invcke any remedies permitted by paragraph 18 hereck.
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Nox-Uxirory Covesasts. Borrower and Lender funter covenant and agree as followws:

18. Acceremamios; Restepies. FExcept as provided in percgraph 17 Eerecf, upon Borrower’s breach of any coverant or agree-
ment of Borrower in this Morigage, including ke coverants to yay whken due any sums secured by tkhis Mortgage, Lender grice 1o J
acceleration shall mal notice 1o Borrower as prosided in puragraph 14 hereof specifying: (1) the breaxch; (2) the action requized 1o
cure such breach; (3) a daze, not less than 30 days from the date the notice is mailed 1 Borrower, by which such breach must Fe
cured; and (4) that failure 1o cure such breach on or before the date specified in she notice may result in acceleration of the suns se-
cured by this Morigage, foreclosure by judicisl yreceeding and sale of the Proyerty. The wotice skall further inform Berrower of the
right 1o reinstate after acceleration and the right 1o assert in ke foreclosure groceeding the ncn-existerce of a default or any cther
defense. of Borrower to acceleration and foreclssure. If the breack is not cured cn or Fefore the dite specifed in the notice, Lender J
at Lender's option may declsre oll of the sums secured By this Mcerigage to be immediately due and payable without further demand
and may foreclose this Mortgage by judicisl proceeding. Lerder skall be entitled to collecs in such proceeding all expenses of fere-

closure, including, bat not limited 5, reasomalble attorrey’s fees, and costs of documentary evidence, abstracts and title reports, oll of which:
shall e alditiznal sums secwred by this Mcrtgage.
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19. Borrower's Riciiz 10 Runstare. Notwithstanding Lender’s acceleration of lbe cums sccured by this Mortgage, o
roaver shall have the right to have any jruceedings bexun by Lender 13 enferce this Mottgage discontinued at any time prir
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