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in accurdance with Borrower's and Lender's written zpreement or zpplicable Liw. Borrcwer bl pay the anvunt of all morteage in-
surance premiums in the manner provided under parsgraph 2 harecf. :

Any amounis disbursed by Lender pursuant to this luuguph 7. with inturest thereun, shall bevome additional indebtednes
of Borrower secured by this Mortzage. Unless Borrener and Lerder agree to cther terms of payment, such zmcents shall ke payable

upen notice from Lender wo Borrower requesting payment thereof, and shall bear interest from the date of disbursement at the rate

payable from time 10 time on cuttanding princip:]l under the Note unless payment of interest at such rate would be conuary to

applicable Law, in which event such amounts shall bear interest ar the highest rate permissible under applicable Iav. Nothing con-
tained in this paragraph 7 shall require Lender to incur any expense ¢r ke any zcticn hereunder,

8. Ixspecmion. Lender may ruake or cause to be made rcasonsble entries upcn and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspecticn specifying reasomable cause therefor relsted 1o Lender’s interest
in the Property.

9. Cospemxamion. The proceeds of any awird or claim fcr damages, direct of consequential, in conrestion with 2oy cen-
demnation cr other taking of the Property, or purt thereof, of for cenveyance in Lieu of condemnarion, are bereby assigned and <hall
be paid 10 Lender,

In the cvent of a total taking of the Propesty, the proceeds shall be applied 1o the sums secured by this Mortgage, with the
excess, if any, paid to Borrower. In the event of a pattial uking «f the Property, unless Borrower and Lender ctherwise agree in
writing, there shall be applied to the sums secured by this M:ngage such proportisn of the proceeds as is equal to that propurtin
which the armunt of the surns secured by this Mangage immediately pricr to the date of uking bears 1o the f2ir marker valve of the
Property immediately pricr to the daze of waking. with the balance of the pricecds peid to Borrower.

If the Property is abindoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or seide a claim for damages, Borroner fails to respend 1o Lender within 30 days after the date such notice is mailed, Lender
is authcrized ta collect and apply the proceeds, a1 Lender's cpiicn, either to resteration or repair of the Propenty or to the sums
recured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. zny such application of procceds to principal shall nct extend of
postpene the due dite of the menthly installments referred to in paragraphs 1 and 2 hereof or change the zmeunt of such installments.

10. Borrowir Nor RerLeasip. Extension of the time for payment or rondification of aniqtization of the sums secured by
tris Mortgage granted by Lender to any successcr in interest of Borruwer shall not cperate 1o release, in any manner, the Habilitv of
tke original Bortower and Beorrower's successers in interest.  Lender shall not be required to commence proceedings aginst such auc-
cessor of tefuse to extend time for payment of cthemise medify amogtization of the sitms secured by this Mortgage by reasen of any
demand made by the criginil Borrower and Borrower's successirs in interest.

11, Forseamance By Lesver Ner A Wawer. Aoy fortearance by Lender in exerci:ing any right or remedy hereunder,
ot otherwise afforded by applicable Law, shall nct be a waiver of o7 preclude the exercise of 2ny such right or remedy. The procure-

mezt of insurance cr the payment of tives or ciher liens o1 chargss by Lender thill not be a waiver of Lender's right to accelerate
the maturity of the indebiedness tecured by this Mongage.

12. Remeoies Conturanve. All remedies provided in this Morigage are distinet and cumulitive to 3ny other right cr remedy
urder this Mortgage or 2ffcrded by hiw or equity, and may te exercised concurrently, independentdy ot successively.

13. Successors axp Assiexs Bouxp; Jorxt anp Seversr Luasinmy; Carrtons. The covenants and agreements herein con-
tained shall bind, and the rights hereunder shall inute to, the respective successors and sssigns of Lender and Borrower, subject to
the provisicns of paragraph 17 herecf. All covenants and agreements of Borrower shali be joint and several. The captinns and head-
ings of the peragriphs of this Motigege are for comvenience ¢nly and are not 1o be used o interpret or define the provisions kereof.

14. Nomice. Except foc any notice requited under applicable liw to be given in another manner, (2) any notice to Borrower
provided for in this Mortgage shall be given by mailing such nctice ty certified mail addressed to Borrower at the Property addrcss or at
such other address as Borrower may designate by notice to Lender as provided hercin, and (b) any notice to Lender shall be given
by certified mail, retum receipt requested, to Lender's address stated. herein ot to such other address as Lender may designate by

n-tice 1 Borrower as provided herein. Any notice previded for in this Mertgage <hall be deemed to have betn given to Borrower
et Lender when given in the manner designited hetein.

15. Usirorst Mortcics; Goverving Law; Severasiniry. This form of mortgige combines uniform covenants for national
ue and non-uniform covenants with Kmited varations by jurisdictizn o constitute a uniform security instrument coveting real
propenty. This Mertzage shall be governed by the law of the jurisdiction in which the Property is lacated. In the event that any
provision or clause of this Mortgage or the Note conflicts with 2pplicable law, such conflict shall not affect other provisions cf this

Motigage or the Note which can be given effect withcut the cenBlicting provision, and to this end the provisions of the Morgage
and the Note are declired 1o be severable.

16. Borrower's Cory. Borrcwer shall be furnicked a conformed copy of the Note and of this Mortgage at the time of
cxecution or after recordation hereod.

17. Transrer oF Tue Propeaty; Assumeniox. I1f 2l or any part of the Property or an interest therein is sold or tansferred
Ly Borrower withcut Lender’'s price written consent, excluding (a) the creation f a len o1 encumbrance subordinate to this
Meatgage, (b) the creation of 2 purchase money security interest {21 household appliances, (¢) a transfer by devise, descent or by
cperation of law upon the death of a joint tenant or (d) the grant of any leasehold interest of three years or less not contining
an cpticn o purchace, Lender may, at Lender's option, declare all the sums secured by this Motigage to be immedistely due and
iavable. Lender shall hive waived such opticn to accelerate if, prior to the sale or wansfer, Lender and the person to whom the
Property is to be sold or transferred reach agzeement in writing that the credit of such person is satisfactay to Lender and that the
intecest payable oni the sums secured by this Mortgage shall Le at such raze as Lender shall request. If Lender his waived the
cption to accelenate provided in this paragraph 17, and if Borrower's successor in interest has cxecuted a written assumptivn agree-
tient accepted in writing by Lender, Lender shall release Borroner from all obligations under this Mcrtgige and the Note.

I Lender exercises such option to accelerate, Lender shall mail Borrower netice of acceleration in accordance with para-
graph 14 hereof. Such nctice shall provide a peried of net less than 30 days from the dite the notice is mailed within which
Borrower may pay the sums declared due. If Bonrower fails 1o pay such sums prior 10 the expination of such perisd, Lender may,
withrut further notice or demand on Batrower, invcke any remedies permitted by paragraph 18 hereck.

Nox-Uxtroryt Covixaxss. Borrower and Lender further ¢:aenant and agree as follows:

13. Accereramion; Resmeoies. Except as grovided in paragraph 17 keresf, upsn Borrower's. breach of any covemant or agrec
ment of Borrower in this Mortgage, including the covenants 1o pay wken due cny sums secured by this Morigage, Lender grior to
scceleration shall mail notice o Borrower as provided in poragraph 14 hereof specifying: (1) the breach; (2) ke ectica required to
cure such breach; (3) a date, nof less than 30 days from the date the notice is wailed 1o Borrower, by =hich such brezch musi ke
cured; ard (4) that failure to a';re such breach on or before the date specified in the notice may result in occejeration of ke sunts se-
cured by this Morigage, foredosure by julicil f-fc;caiug and sale of the Progerty. The notice skall furniker inform Borreier of the
rizht 1o reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any cther
defense of Borrower 1o acceleration and foreclosure. If tke Freach is xot cured on or Fefore the date specified in the notice, Lender
a1 Lender's option nuay declare all of the sums. secured by this Mortgage o be immediately due and payable without further deniaad
snd may foreclsse this Morigige by judicisl proceeding. Lerder skall be entitled 10 ccllect in such proceeding all expenses of fore-

lrsure, including. but not Ensited to, recsoncHe aticrriey’s fees, and costs of documentary evidence, abstracts and title reports, el of whic’:
kel Fe allizizaal suwms secured By this Morigage.

19. Foarowir's Ricnt 10 REiNsTATE. Netwithstanding Lender's acceleration of the sums seoured by this Mertzage, B
¢ wor shall Bise the rigtt 1o bae zny prxecdings baan By Lender 0 enfurce this M rteige discontinued 2t 2ny time pris te
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