rixi

et g Rt Rt AT B A R e e e e M S A RS R e S R L S S e e RGN

=

RNy 15 BN L
203 15722 s
UNIFORM COVENANTS. Borrower and Lender covenant and agree as followas

1. Paymentof Principal and Interest. Borroner shall promptly pay when due the principal ol and intereston theindeblednass evidenced
by the Note, prepayment and late charges as provided in the Note, and the principal of andinterest on any Future Advances secured by
this Mortgage. ' :

2. Funds for Taxes and Insurance. Subject to applicable law or to.a waiver by Lender, Borroaer shall pay toLender onthe day monthty
installments of principal and interesl are payable under the Note, untilthe Noteis paidinfull, asum (herein"Funds’) equaltoone-twelfth
ol the yearly taxes and assessments which may attain priority over this Mortgage. and ground rents on the Property. if any, plus one-
twelfth of yearly premium instaliments for hazardinsurance, plus one-twelfth of yearly premium instatments tor mortgage insurance, it
any, a'l as reasonably estimated initially and from time to time by Lender on the basis of assessments and bilis and reasonable estimates :
thereot i

The Funds shall be held in an instilution the deposits or accounts of which are insured or guaranteed by a Federal or state agency ;
(including Lender if Lender is such aninstitution). Lender shall apply the Fundsto pay said taxes, assessments, insurance premiums and i W
ground rents. Lender may not charge for so holding and applying the Funds, analyzing said accounl. or verifying and compiling said o
assessmenls and bills, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. v e
Borroaer and Lender may agree in writing at the time of execution of this Morigage thal interest on the Funds shall be paid to Borrowner, ] e
and un'ess such agreement is made or applicable Taw requires such interest to be paid, Lender shali nol be requiredic pay Botronerany
interest of earnings on the Funds. Lender shall give {o Borrower, without charge, an annualaccounting of the Funds showing credits and

debits to the Funds and the purpose for which each debit to the Funds was made. The Funds, if any, are pledged as additional security for
the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments ot Funds payable prior to the due dates of O-

taves, assessments, insurance premiums and ground reats, sha'l exceed the amouni required to pay said taxes, assessments, insurance

premiums and ground rents as they fall due, such excess shall be, al Borrower’s option, either promptiy repaid to Borrower orcreditedto ) S
Borrower on monthly installments of Funds. If the amount of the Funds held by Lender shall not be sutficient to pay laxes, assessments,

insurance premiums and ground rents as they fall due, Borrower shall pay to Lender any amount necessary to make up the deficiency

within 30 days from the date nolice is mailed by Lender to Borrower requesting payment thereof. ‘ ‘

Upon paymen!infullof all sums secured by this Mortgage, Lender shallpromptly refund to Borrower any Funds heldby Lender. If .
under paragraph 18 hereof the Property is sold or the Property is otheraise acquired by Lender. Lender shall apply. no later than 1
immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender a the time of application as a credit . -
agains! the sums secured by this Morlgage. v

3. Application of Payments. Unless applicable taw provides otherwise, all paymentseeceived by Lenderunder the Note and paragraphs .
1 and 2 hereof shall be applied by Lender hirstin payment of amounts payable 1o Lender by Borrowner under paragraph 2 hereol, thento ’ i
interast and the principal on the Note and then to interest and principal on any Fulture Advances : S :

4.Charges; Liens. Borrower shall pay all taxes, assessments and other charges, fines andimpositions attributableto the Property which f‘
may attainapriority over this Mortgage. and leasehold payments or ground rents, if any, in the manner provided under paragraph 2 hereof
or, if not paid in such manner, by Borrower making payment. when due, directly to the payee thercol. Borrower shall promptly furnishto
Lender all notices of amounts due under this paragraph, and inthe event Borrower shallmake paymentdirectiy, Borroaer shallpromptly
turnish to Lender receipis evidencing such payments. Borrowaer shall promplly discharge any lien which has priornity overthis Mortgage,
provided, that Borrower sha!l not be required to discharge any such lien so long as Borrower shall agree in writing 10 the payment of the
obligation secured by such lien in @ manner acceptable to Lender, or shaitin good faith contest such ten by, or delend enforcement of
such fien in, legal proceedings which operate to prevent the enforcement of the tien or lorfeiture of the Property or any part thereof.

5. Hazard Insurance. Borroaer shall keep the improvements now existing or hereafter erected on the Property insured against 1oss by
tire, hazards included within the term “extended cowerage™. and such other bazards as Lender may require and in such amounts andf{or
such perinds as Lender may require, provided, that Lender shal! not require that the amount of such coverage exceed that amount of
coverage required to pay the sums secured by this Morigage. .

The insurance carrier providing the insurance shall be chosen by Borrower subjectto approval by Lender, provided. that such approval
shall not be unreasonably withheld Al premiums oninsurance policies shalibe paidinthe manner provided unders paragraph 2 hereoltor,
if not paid in such manner, by Borrower making payment, when due, direclly o the insurance carrier

Al insurance policies and renewals thereot shait be in torm acceplable to Lender and shall include a standard morigage clauseinfavor
of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof, and Boriower shall promplly
turnish 1o Lender all renewal notices and all receipts of paid premiums. In the event of loss, Borroaet shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of 1oss if not made promptly by Borroaer. o o .

Unless Lender and Borroaer otherwise agree in writing. insurance proceeds shall be applied to restoration or repair of the Property
damaged. provided such restoration or repair is economically feasible and the securily of this Mortgage is not thereby impaired. If such
restoration or cepair is not economicaily feasible or if the security of this Mortgage would be impaired, the insurance proceeds shall be
applied to the sums secured by this Mortgage. with the excess, if any, paidto Borrower. i the Properly is abandoned by Borroaer, orif
Borrower lails to respond to Lendar within 30 days from the date notica is mailed by Lender to Borrownerthat the insurance carrier offersio
settle a ciaim for insurance benefits, Lender is autharized to collect and apply the insurance proceeds at Lender’s oplion esither to
restoration Qr repair of the Property or to the sums secured by this Mortgage

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall notextend or posiponetbe
due date of the monthly installments referred to in paragraphs 1 and 2 hereo! or change the amount of such instaliments If under
paragraph 18 hereof the Property is acquired by Lender, all right, titie andinlerestof Borroaer in angtoany insurance policies andin and S o L
to the proceeds thereofresutting from damagz to the Property prios lo the sa’e or acquisition shall pass to Lendestothe extent ofthe sums LT s s
secured by this Mortgage immediately prior 10 such sale or acquisition.

6. Preservation and Maintenance of Property; Leasehotds; Condominlums; Planned Unit Developments. Borrower shall keep the
Property in good repair and shall not commit waste or permit impairment or deter,oralson of the Property and shail comply with the
provisions of any lease :f this Mortgage is on aleasehold 11 this Mortgage is on a unitin a condominium or a planned unit development,
Borroaer shall perform dll of Botroaer's obligations under the declaration or covenants crealing of governing the condominium of
planned unit development, the by-1aas and regulations of the condominium or plannedunitdevelopment, and constituent documents If
a condominium or planned unit development rider is executed by Borroaer and recorded together withthis Morlgage. the covenants and

agreements of such rider shallbeincorporatedinto and shalt amend and supplement the covenants and agreements of this Mortgage as if
the rider were a part hereof.
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7. Protection ol Lenders Security. if Borroaer fails to perform the coJenants and agreements contained in this Mortgage, orif any
action of proceeding is commenced which matenally alfecis Lender’s interest in the Property, including. but not limited to. eminent
domain, insclvency, code enforcement. or arrangements or proceedings invohing a bankrupt or decedent, then Lendes at Lenders ; '
option, upon nolice 10 Borroaer, may make such appearances. d:sburse such sums and take such acbion as 15 necessary to protect
Lender'sinterest, including. bul not himited 1o, disbursement of reasonable allorney’sfees and entry upon the Property 1o makerepaus. If
Lender required mortgage insurance as a condition of making the loan secured by this Mortaage. Borroaer shali pay the premiums
required to maintain such insurance in effect untid such time as the requirement for such insurance terminates in accordance with
Borrowers and Lender's written agreement or apphcable faw i

Any amounts disbursed by Lender pursuani 1o this paragraph 7. with interest thereon. shall become addiional indebtedness o! F
Borrower secured by this Mortgage. Unless Borroaer and Lender agree 1o other terms of payment. such amounts shall be payableupon B
notice lrom Lender 1o Borraaer requesting payment therect, and shall bear interest from the date of disbursement al the rate payable
fram time 1o lime on cguistanding principal under the Note untess payment of interest at such rate would be contrary to applicabletaw.in
which evenl such amounts shall bear interest at the highest rate permissible under applicable law. Nothing containedin this paragraph 7
shall require Lender to incur any expense of take any action hereunder.

8. Inspeclion. Lender may make or cause to be made reasonable enltries upon and inspections of the Property. provs«ded thal Lender
shall give Borrower notice prior to any such inspection specitying reasonable cause therefor related to Lender'sinterest inthe Property

9. Condemnation. The proceeds of any award or claim for damages, diect of consequentiat. in connection with any condamnation or ’ i
other taking of the Property, or part thereof, or for conveyance in lieu of condemnation. are hereby assigned and shall be pard lo Lender .

In the event of a total taking of the Property, the p:oceeds shaii be apptied to the sums secured by this Morlgage withthe excess. ifany, .
paid 10 Borrower. In the event of a partial 1aking of the Property, unless Borrower and Lender otherwise agree in writing. there shall be |
apptied to the sums secured by this Mortgage such propoition of the proceeds as isequaltothal proportion whichthe arnount of the sums
secured by this Mortgage immediately priof to the date of taking bears 10 the fair market value of ihe Properly immedialely pror totke )
date of 1aking. with the balance of the proceeds paid to Borrower. |

H the Property is abandoned by Borrower, orif, after notice by Lender to Borroaer that the cendemnor offerstomake an asard or seltle
a claim for damages, Borrower fas to respond 1o Lender within 30 days after the date such nolice is marled. Lenders authonzed to
collect and apply the proceeds. al Lender’s option, either to restoratlion or repair of the Property or tothe sums secured by this Mortgage

Unless Lender and Borrower otherwise agree in writing. any such apphcation of proceeds to princ-pal shalinoteaternd of postponethe
due date of the monthly instaliments referred to in paragraphs 1 and 2 hereof or change the amount of such installments
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