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in accordance with Borrewer's and Lender's written 2greement or applicable law. Borrewer shall pay the amount of all montgage in-

surance premiums in the munner provided under pangraph 2 hereof.
Any amounts disbursed by Lender pursuant to this paragnph 7, with interest therevn, shall become additional indebtedress
of Berrower secured by this Mergage. Unless Borrewer and Lerder agree to other terms of payment, such ameunts shall be payable
upon notice from Lender 1o Borower requesting payment thereof, and shall bear interest from the date of disbursement at the rawe
payable from time to time on outstanding principal under the Note unleis payment of interest at such rate would be contrary ta
applicable hw, in which event such amounts shall bear interest at the highest rate permissible under applicable law.

Nothing con-
tained in this paragraph 7 shall require Lender to incur 2ny expense cr tike any acticn hereunder.

8. l\srzcno\ Lender may make or cause to te mmde rezsomable entries upen and inspections of the Property, provided
that Lender _shall give Borrower notice prior to any such inspestion specifying reasonable cause therefor relzted to Lender’s interest
in the Preperty.

9. Coxpemxariox. The proceeds of any award or claim for damages, direct or consequential, in ecrnection with any con-
demnation ¢r other taking of the Property, or purt thereof, or for conveyarnce in licu cof condemnation, are hereby assigred and <hall
be paid to Lender,

In the event of a tual waking of the Propenty, the proceeds th.;l] be appln’.d to the sums secured by th:s Mertgage, with the
excess, if any, paid to Borrewer. In the event of a partial biking of the Pr..,pert\' unless Borrower and Lender ctherwise agree in
writing, there shall be applied to the sums cexured by this M:ngage such propottion of lhe proceeds as is equ.d 1o that proporticn
which the amount of the sums sevured by dus Mongege immedistely prier to the date of tking bears to the fair market value cf the
Prupven) 1mmveduteb prior to the daze of ulme with the balance of the procesds peid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a2 chiim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is mailed, Lendet
is authcrized to collect and apply the proceeds, at Lender's cption, either 1o restoration or repait of the Propernty or 1o the sums
secured by this Mecrtgage. _ _

Unless Lender and Borrower otherwise agree in writing, 2ny such application of proceeds to principal shall not extend o
p.stpcne the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the 2mount of such installrents.

10. Borrower Nor Reteasip. Extension of the time for payment or medifcaticn of amottization of the sums secured by
1kis \loﬂg;ge gnntcd by Lender to any successor in intcrert of Borrower shall not cperate to release, in any manner, the hability of
the criginal Borrower and Eomower's successors in interest. Lender shzll not be required to commence proceedings against such sut-
cesser or refuse to extend tire for payment or othernize medify amortization of the sums secured by this Mertgige by reasen of any
demand made by the original Borrower and Borrower's successors in interest.

11. Formeamaxce by Lesper Nor a Waver Any fortearance by Lender in exercising any right or remedy hereunder,
«x cahernise. afforded by applicable Law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procure-

mect of insurance or the payment of taxes or cther liens ot chargss by Lender thall pot be a waiver of Lender's right 1o accelerate
the maturity of 1he indebtedness secured by this Morngage,

12. Remenizs Cusuoranve. All remedies provided in this Mongage are distinct and cumulative to any other right cr remcd)
urder this Motrgzge or afforded by law cr equity, and may bte exercised concurrenty, independently or successively.

13. Succissors anp Assicys Bouxn; JornT avp Severar Lissiiry; Capnoss. The covenants and agreements berein con-
tained shall bind, and the rights hereunder shall inuse to, the respective successors and assigns of Lender 2nd Borrcwer, subject to
the provisicns of paragraph 17 bereof. All covenants and agreements of Borrower shall be jeint and several. The capticns and head-
ings of the paragraphs of this Morgage are for cenvenience only and are not to be used o interpret ot define the provisions hereof.

14, Nowmwce. Except for any notice requited under applicable law to be given in another manner, (2) any notice 10 Borrower
provided for in this Moitgage shall be given by mailing such natice by certified mail addresced to Borrower at the Property address or at
such other address as Borrower may designate by notice to Lender as provided berein, and (b) any notice to Lender shall be given
by certifbied mail, retum receipt requested, to Lenders address stated herein or to such other address as Lender may designate by

nctice 1o Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been given to Borrower
o1 Lender when given in the manper designated herein.

15. Usirorst Morteack; Govirsing Law; Sevirarinty. This form of mestgage combines uniform covenants for national
use and nopumifum covenants with limited varaticns by jurisdicion to constitute 2 unifortn security instrument covering real
propenty. This Mertzage shall be governed by the Liw of the jurisdiction in which the Property is dcated. In the event that any
provision or clause of this Morigage or the Nke conBicts with applicable law, such conflict shall not affect other provisions of this
Mortgage or the Nute which can be given effect without the conflicting provision, and to this end the provisions of the Mongige
and the Note are declared o be severable.

16. Borrowen's Cory. Borrewer shall be furnished 3 onformed copy of the Note and of this Morrgage at the time of
cxecution ot after rccr-rdaucu herecd.

17. Trassren of THE Prorearr; Assusmpmion. I all or any pant of the Propcrt) or an interest therein is sold o transferred
by Borrower without Lender's price written consent, excluding (a) the creation of a lien ot encumbrance subordmzle to this
Mortgage, (b) the creation of 2 purchase money security interest for l'wusebold appluncts, (<) a transfer by devise, descent o by
openation of law upon the death of a joint temant or (d) the grant of any leasehold interest of three years or less not containing
an optivn to purchase, Lender may, at Lender's option, declare all the sums secured by this Mortgage to be immediately due and
rayable. Lender shall have waived such option to accelerate if, pricr o the sle o transfer, Lender and the person to whom the
Peoperty is 10 be sold or transferred 1each agreement in writing that the credit of such person is satisfactory 1o Lender and that the
interest payable on the sums sccurcd by this Mortgage shall te at such rate as Lender shall request. 1§ Lender has waived the
(pticn to accelenate provided in this paragraph 17, and if Borrower's successor in interest has executed a written assumpticn agree-
tment accepted in writing by Lendes, Lender shall release Borrower from all obligations under this Mortgage and the Note.

If Lender excrcises such optivn to accelesate, Lender shall mail Borrower potice of acceleration in acooedance mth para-
graph 14 bereof. Such natice shall provide a pericd of nct less than 30 days from 1bc date the notice is mailed vmhm which
Bortower may pay the sums declired due. If Borower fails 10 puy such sums prior to the expiration of such ptnod Lerder may,
without further notice of demand on Botrower, invoke any remedics permitted by paragraph 18 bhereof.

Nox-Uxtrorst Covexants. Borrower and Leoder further cuvenant and agree as follows:

18. Accrreaavion; REmepies. Except as provided in poragraph 17 hereof, upon Borrower's breach of any covenant or agrec-
ment of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Morigage, Lerder pricr to
ceceleration shall mail motice to Borrower as provided in paragraph 14 heroof specifying: (1) the Heach; (2) ke action required to
cure such Freach; (3) a date, not less than 30 days from the date the notice is wmailed to Berrower, by which such breach must be
cured; ard (4) that falure 1o cure such breach on or before the date specified in the notice may result in acceleration of the sums sc-
cured by this Mortgage, foreclosure by judicl preceeding and sale of the Progerty. The wotice skall furtber infores Bovroter of the
right 0 reinstate after eoceleration and the right to assert in the forechssure proceeding the non-existerce of a default or any other
defense of Borrower to acceleration and forecloswre. If the breach is not eured on or before the date specified in the rotice, Lender
at Lender's option may declare all of the sums secured by ihis Mortgige o ke immediately due and paysble without further desand
and mp foreclose this Mortgage by judicisl porcdmg Lender shall Fe entitled to collect in such proceeding all expenses of fore-

clesure, including, but not limited 1o, reasonable attcrney’s fees, and costs of documentary evidence, absiracts and title reports, all of wkich
shall Fe additional sums secured by this Meortgage.

19. Borrowin’s Ricut 7o ReinsTaie. Newithstanding Lender’s aceeleration of the sums securcd by this Moatzuge, Bor-
rewier shall have the right to kave 2ny prxcedings begun by Lenda to enforce this Mertgage discontinued 3t any time prics 2
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