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FIDELJJY (FEDERAL SAVINGS AND LOAN ASSOCIATION
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GR: GREENVILLE, SOUTH CAROLINA
El\]ﬁgmlﬁhLE RATE MORTGAGE ASSUMPTION AGREEMENT

DA li‘h
GORE = A nC
STATE OF SOUTH CAROLINA

COUNTY OF GREENVILLE LOAN ACCOUNT NO.—

WHEREAS, Fidelity Federal Savings and Lean Association of Greenville, South Carolina, Bereinafter referred to as the “ASS0-

CIATION,” is the owner and kolder of a renegotiable rate promissory note dated September 3, 1980 , executed by
Rosamond Enterprises, Inc.

Teci TR 7 , 700.00 in the original sum
of _———Ninety Thousand Four Hundred and No/100 _($90, 00.00) ——————=-—=——=——-———— Dollars, bearing
interest at the original rate of 10.875% === per cent per annum and secured by a first ren tiable moxtgage on the
Lot 25, Plantation Drive, Holly Tree, Simpsonville, ﬁﬁi‘}?@}ﬁ&%ﬁ&{’nﬁé
, title to which properiy is noﬁ' Being transferred to

premises being known as
Office for Greenville County in Mortgage Book 1314, | Pag: 622
the undersigned “OBLIGOR(S),” who has (have) agreed to assume said mortgage loan and to pay the balance due thereon; and

\\'HERE;\S, the ASSOCIATION has agreed to said transfer of owrership of the mortgaged premises to the OBLIGOR and
his assumption of the mortgage loan and all terms and conditions thereof. '

NOW, THEREFORE, this agreement made and entered intg this __"’%.tl‘_ day of-— ol‘it“ger , 1980 by ana
’ e . e - L]

between the ASSOCIATION, as mortgagee, and ames oe, -r. 4n amela oe , 88

assuming OBLIGOR,

WITNESSETH:

In consideration of the premises and the further sum of $1.06 paid by the ASSOCIATION to the OBLIGOR, receipt of which is
kereby acknowledged, the undersigned parties agree as follows:

. o o _ o

1. That the loan balance at the time of this assumption is Nipety _fl‘hcmsand and_No/100 ($90,000.00) Dollars;
that the intergst rate at the time of the assumption is Mz»per cent per annum and the monthly prihcipai and interest install-
ments are .i~-Eight Hundred Forty Eight and 61/100 ($848.61) -——=————————r——wm—— e Dollars:

each with pfﬁ_menls to be applied first to interest and then to remaining Principal, balance due from month to month with the first
monthly pa " ent due _hovember 1 19 80 ; that tae OBLIGOR agrees to repay said obligation on the terms and

conditions s¢f-forth in the renegotiable rate pmmiss:)ry note, renegotiable rate mortgage and rider_ thereto and further agrees to be
bound by all terms and conditions of said instruments as if his signature appeared thereon as the original borrower.

2. That the assuming OBLIGOR does hereby acknowledge receipt of a copy of the oﬁginal renegotiable rate rote, renegotiable
rate mortgage and rider thereto which is being assumed by said OBLIGOR.

3. Should any installment payment become due_fdr a period in excess of fifteen (15) days, the ASSOCIATION may collect a
“late charge” not to exceed an amount equal to five per centum (5%) of any such past due installment payment.

4. That all terms and conditions as set out in the original renegotiable rate note, renegotiable rate mortgage and rider thereto
shall continue in full force, except as modified expressly by this agreement.

5. That this agreement shall bind jointly and severally the successors and assignz of the ASSOCIATION and OBLIGOR, his heirs,
successors and assigns.

{N WITNESS WHEREOF the paities hereto have set their hands and seals this 28th 4., of . October 1080
IN THE PRESENCE OF: FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
F |
S, oS v, |

. BY, - (SEAL)

- (CLOSING ATTORNEY FOR OBLIGOR)
R AN VI H. Cotvans BY: A / (SEAL)
?\, // i .‘\,'\_1\}7 N | H A — (SEAL)
AN 1

I;SUMING OBLIGOR(S) ~ Pameld H, Ko

B
STATE OF SOUTH CAROLINA )
COUNTY OF  GREENVILLE ) PROBATE

PERSONALLY appeared before mie the undersigned who made cath that (s)he saw
fé?ne‘s F. R(fe, j‘:’ and Panela Hl. Roe , _ " ign and
]

‘deliver the foregoing Agreemept(s) and that (s)he with the other subseribing witnessed the execution thereof.

SWORN to before me this 28th . AB,)
day of October ,19_80_.. Jw S. /1,0 J QL)
m‘h&é {‘\ . (Mk,&.yo.a—n) (SEAL)

Nptary Publid for South Carojigas . @2,

My commission Expires: ripaae=gl. 3-87

Augus EREHDE "'ﬁsﬁ 001080 at 12:11 P.M, 13491
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