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[ 1.04 Taxes, Liens and Other Charges.

(a) The Borrower will pay promptly, when and as due, and
will promptly exhibit to the Lender receipts for the payment
of, all taxes, assessments, water rates, license fees, dues,
charges, fines and impositions of every nature whatsoever
charged, imposed, levied or assessed or to be charged, imposed,
levied or assessed upon or against the Mortgaged Property or
any part thereof, or upon the interest of the Lender in the
Mortgaged Property (other than any of the same for which
amounts have been paid to the Lender pursuvant to Paragraph 1.03
hereof and for which the Borrower furnishes bills at least
thirty (30) days prior to the date the same are due), as well
as all income taxes, assessments and other governmental charges
lawfully levied and imposed by the United States of America or
any state, county, municipality or other taxing authority in
respect of the Mortgaged Property or any part thereof, or any
charge which, if unpaid, would or could become a lien or charge
upon the Mortgaged Property, or any part thereof.

(b) The Borrower will not suffer any mechanic's,
laborer's, materialmen's, statutory or other lien or any
security interest or encumbrance to be created or to remain
outstanding upon any of the Mortgaged Property.

(c) 1In the event of the passage of any state, federal,
municipal or other governmental law, order, rule or regulation,
subsequent to the date hereof, in any manner changing or
modifying the laws now in force governing the taxation of
mortgages or debts secured by mortgages or the manner of
collecting taxes so as to affect adversely the Lender, all sums
secured by this Mortgage and all interest accrued thereon

shall, without notice, become due and payable forthwith at the
option of the Lender.

(d) The Borrower will pay when due any charges for
utilities, whether public or private, with respect to the
Mortgaged Property or any part thereof and all license fees,
rents or other charges for the use of vaults, canopies or other
appurtenances to the Mortgaged Property.

1.05 . No Tax Credits. The Borrower will not claim or demand
or be entitled to receive any credit or credits on the
principal or interest payable under the terms of the Note or on
any other sums secured hereby, for so much of the taxes,
assessments or similar charges assessed against the Mortgaged
Property or any part thereof, as are applicable to the
indebtedness secured hereby or to the Lender's interest in the
Mortgaged Property. No deduction shall be claimed from the

taxable value of the Mortgaged Property or any part thereof by
reason of the Note or this Mortgage.

1.06 Insurance. The Borrower will procure for, deliver to
and maintain for the benefit of the Lender during the term of
this Mortgage, a policy or policies (i) insuring the Mortgaged
Property against fire, lightning, extended coverage, vandalism
and malicious mischief and such other insurable perils as the
Lender may require, (ii) rent insurance in an amount not less
than one (1) year's gross rent derived from the Mortgaged
Property and, if required by the Lender, business interruption
insurance in an amount acceptable to the Lender, and (i1ii)
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