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[ the Borrower's name, any action or proceeding relating to any
condemnation, and to settle or compromise any claim in
connection therewith. All such compensation, awards, damages, ;
claims, rights, actions and proceedings, and the right thereto, R
are hereby assigned by the Borrower to the Lender. After .
deducting from said condemnation proceeds all of its expenses , i
incurred in the collection and administration of such sums, o
including attorneys' fees, the Lender may apply the net ' Y ¢
proceeds or any part thereof, at its option, either toward N
restoring the Mortgaged Property or as a credit on any portion ‘ c’f
of the indebtedness secured hereby selected by it, whether then
matured or to mature in the future, or for any other purpose or
object satisfactory to the Lender without affecting the lien of
this Mortgage. The Borrower agrees to execute such further '
assignments of any compensations, awards, damages, claims, ‘ :
rights, actions and proceedings as the Lender may require. The
Lender shall not be held responsible for any failure to collect

any amount in connection with any such proceeding regardless of
the cause of such failure.
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1.08 Care of the Property.
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_ (a) The Borrower will preserve and maintain the Mortgaged
Property in good condition and repair, will not commit or
suffer any waste thereof, and will keep the same in a clean,
orderly and attractive condition. The Borrower will not do or
suffer to be done anything which will increase the risk of fire
or other hazard to the Mortgaged Property or any part thereof.

~ (b) Except as otherwise provided herein or in the Loan
Agreement, no buildings, structures, improvements, fixtures,
personal property or other part of the Mortgaged Property shall
be removed, added to, demolished or altered structurally to any
extent or altered non-structurally in any material respect
without the prior written consent of the Lender. The Borrower
may sell or otherwise dispose of, free from the lien of this
Mortgage, furniture, furnishings, equipment, tools, appliances,
machinery, fixtuves, or appurtenances, subject to the lien
hereof, which may become worn out, undesirable, obsolete,
disused or unnecessary for use in the operation of the -
Mortgaged Property, not exceeding in value at the time of : Erm e
disposition thereof Fifty Thousand pollars ($50,000.00) for any f
single transaction, or a total of One Hundred Thousand Dollars :
(3100,000.00) in any one year, upon replacing the same by, or A
substituting for the same, other furniture, furnishincs,
equipment, tools, appliances, machinery, fixtures, or
appurtenances not necessarily of the same character, but of at
least equal value to the Borrower and costing not less than the
amount realized from the property sold or otherwise disposed :
of, which shall forthwith become, without further action, ¢
subject to the lien and security interest of this Mortgage.

{(c) 1If the Mortgaged Property or any part thereof is 5
damaged by fire or any other cause, the Borrower will give 2
immediate written notice of the same to the Lender. R

(d) The Lender or its representatives is hereby authorized
to enter upon and inspect the Mortgaged Property at any time :
during normal business hours during the term of this Mortgage. ¥




