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The following paragraphs appear in the Second Restated Agreement am? ‘
Declaration of Trust of HNC Mortgage and Realty Investors signed and delivered %
as of the l4th day of April, 1976, and filed in the offices of the Secretary of ;
the Commonwealth of Massachusetts on the 30th day of April, 1976.

i

Article 1 - The Trust

1.1 Name. The name of the trust created hereby (the "Trust") | ?;
r shall be "HNC Mortgage and Realty Investors”, and so far as may be , b))
practicable the Trustees shall conduct the Trust's activitles, : i
execute all documents and sue or be sued under that name, which _ ‘
name (and the word"Trust" wherever hereinafter used) shall refer to KOt
the Trustees as Trustees, and not individually, and shall not refer e
to the officers, agents, employees or Sharenolders of thg Trust. | Y
Should the Trustees determine that the use of such name is not e
advisable, they may use such other name for the Trust as they deen .
proper and the Trust may hold its property and conduct 1its O-
activities under such other name. .

_ ' oM
Article 11 - Powers of Trustees :

2.1 Genceral. The Trustees shall have full, exclusive and absolute control over the Trust Propernty
and over the business of the Trust to.the same cxtent as if the Trustces were the sole ownacers of the Trust
Property and business in their own right. but with such powers of delezation as may be permitied by
this Declaration. The Trusices may perform such acts as in their sole discretion are proper for conducting
the businesc of the. Trust. The enumeration of any specific power herein shall not be construed as liniiting
the aforcsaid power. Such powers of the Trustees may be excrcised without order of or resort to any i
court oc to the Shareholders. _ )

2.3 Legal Title. Legal tile (o all the Trust Property shall be vested in the Trustees as joint tenants
cxcept that the Trustees shall have power to cause legal title to any Trust Property to be held by or in the
name of onc or more of the Trustees, of in the name of the Trust, or if, in the judgment of the Trustees,
the interest of the Trust is appropriately protected, in the nzme of any other Person as nominese.

~ The right, title and interest of the Trustess in the Trust Property shall vest automatically in cach ‘
individsal who may hercaftes become a Trustec uvpon his duc clection and qualification.  Upon the
expiration of the term of office of a Trustee as provided in Scciion 9.4, he shall auvicmatically cease to have
any right, title or interest in any of the Trust Property, and the right, titlc and interest of such Trustes in
the Trust Properiy shall vest automatically in the reinaining Trustees.  Such vesting and cessation of title
shall be cflective whether or not conveyancing documents have been exccuted and delivered; but upon the
resignation or removal of a Trustee, of his othenwise ccasing to be a Trustee, he shall executs and deliver,
and upon the incapacity or death of any Trustec his legal represcatative shall exccute and deliver on his

behalf, such documents as the remaining Trustecs shall require for the purpose of evidencing or perfecting '
the vesting provided for by this sentcnce. '
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2.4 Disposition of Assets. The Trusiees shall have power to sell, erant, convey, exchange, ¢acum-
ber, lease, dedicate or dispose of all or a part of. or an interest in, any Trust Propenty free and clear of
any trusts, at public or private sale, for cash or on terms, without advertisement 2nd subject to such
rectrictions, stipulations. reservations and agreements as they shall dezm proper, and in connection thera.

with to cxccute and deliver any decd or other instrument they decem necessary or advisable. The
Trusices shall also have the power to:
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nation of this Declaration of Trust any property or rights to property, real, personal or mixed. and

a. Rent, lease or hire from others or 1o others for terms wh_icﬁ may cxtend beyond the termi- ‘
to own. use and hold such property and such nghts: and

b. Subdivide or improve Real Property and tear down, alter or make improvemen:s thereon
and grant easements in relation thereto; and

; .
c. Give consents and make contracis relating to Trust Property ot its use; and : :
d. Release or dedicate any Trust Property.

2.5 Financings; Issuance of Securities; Facsimiles. The Trustees

shall have power to borrow, and to guarantee the borrowings of others,
in any amount and on any terms as th ! termine.

2.6 Delevation; Exccutive Commiintees; Adviser. The Trustees shall not be requited personaliy to
conduct the Pusiness of the Trust or 1o devore a substantial part of their time (o the business and allzirs
of the Trust. and shall have power. consistent with their continuing exclusive authority over the manage-
ment of the Trust and the Tows Property, 1o delegate from time to time to such of their sumber or 10
ellicers, emplovees or agenis of the Trust the doing of such things and the exccution of auch instrunicnis
cither o ilie numie of the Trust or the names of the Trustees or otherwise as the Trustees may desm
eapedient. except that (1) powers of the Trustces relating to the approval of investimenis far the Trust
mayv b: delesaicd onlv 1o Excemive Commiltees concising of two or awre Trusices, and (ii) powers
of the Trusices reling to the approval of sramactions purtsvant o Artcle X hereof may not be dele-
zited.  So long as there i in Advisor obligated 10 use it best etlorts 1o present to the Trust a con-

L tining and suitable inveament program. for which Addvisor provision is bereinaficr made, the Trustees
<hall have no responsihility for origination of investment opporiunitics for the Trust.
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The following paragraph appears in the Amendment to Second Restated Agree-
ment and Declaration of Trust signed and delivered as of the lst day of October,

1977, and filed in the offices of the Secretary of the Cormmonwealth of Massachusetts
on the 14th day of October, 1977.

The words "HNC Mortgage and Realty Investors” set forth in
Section 1.1 of the Second Restatement be deleted and replaced
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