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) ) (Renegotiable Rate Note)

s 55,000.00 Greenville,

. South Carolina

October 30 1980

FOR VALUE RECEIVED, the undersigned (“"Borrower™') promise (s) to pay - AMERICAN SERVICE

L S LR £ i s o FLFTY- L
aAS s qg)l [iswilh interest on the unpaid principal bilanceggm thedateof this Cile

Note a1 the Original Interest Rate of _10:875  percent per annum uniil Dec. 1, 1383end of “Initial

Loan Term”). Principal and interest shall be payable at eet, 00

or such othet place as the Note Holder inay designate, inequal 00¢
DRED EI1 [100-—---—v==we= o)
Dollars ($ 21 ______),onthe [ilé&da)' of each month beginning __December 1 ,19_80 _,unul N

the first day of . Dec embe_r _ .19 (end of “'Initial Loan Term"'), on which date the entire balance of ' oA
principal, interest and all other indebtedness owed by Borrower to the Note Holder, if any, shall be due and payable.
At the end of the Initial Loan Term and on the same day calendar years from the end of each
Renewal Loan Term thereafter, this Note shall be automatically renewed in accordance with the covenants and
conditions set forth in this Note and subject Morigage, until the entire indebéedness evidenced by this Noteis paidin
full. The Borrower shall have the right to extend this Note for Renewal Loan Terms of ;
_ 3 ___ yearseachataRenewal Interest Rate to be determined by the Note Holder and disclosed to the Boirower ‘
at least ninety (90) days prior to the last day of the Initial Loan Term or Renewal Loan Term, except for the final
Renewal Loan Term (““Notice Period For Renewal”), in accordance with the provisions hereol.

This Note is subject to the [ollowing provisions: _

1. The interest rate for each successive Renewal Loan Term shall be determined by increasing o
decteasing the interest 1ate on the preceeding Loan Teim by the difference between the National
Average Morigage Rate Index For All Major Lénders (“Index™), most recently announced or
published prior (o ninety days preceeding the commencement of a successive Renewal Loan Term,
and the Original index Rate on the date of closing. Provided, however, the Tcrga'al Interest Rate for
a successive Loan Term shall not be increased or decreased more than . percent from

the interest rate in effect during the previous Loan Term nor more than five percent from the
Original Interest Rate set forth hereinabove.

2. Monthly morigage principal and interest payments for each Renewal Loan Term shall be
determined as the amount necessary to amoitize the outstanding balance of the indebtedness due at
the beginning of such term over the remainder of the mortgage term at the Renewal Inierest Rate
determined oy such Renewal Loan Term.

3. Atleast ninety (90) days prior to the end of the Initial Loan Term or Renewal Loan Term, except
for the Final Renewal Loan Term, the Borrower shall be advised by Renewal Notice of the Renewal
Interest Rate and monthly morigage payment which shall be in effect for the next Renewal Loan
Term in.the event the Borrower elects 1o extend the Note. Unless the Borrower repays the
indebtedness due at or prior to the end of any term during which such Renewal Notice is given, the
Note shall be automatically extended at the Renewal Interest Rate for a successive Renewal Loan
Term, but not beyond the end of the last Renewal Loan Term provided for herein. _

4. Borrower may prepay the principal amount outstanding in whole or in part. The Note Holder
may require that any partial prepayments (i) be made on the date monthly installments are due and
(ii) be in the amount of that part of one or more monthly instailments which weuld be applicableto
principal. Any partial prepayment shall be applied against the principal amount outstanding and e
shall not postpone the due date of any subsequent monthly instaliment or change the amount of - o
such installments, unless the Note Holder shall otherwise agree in writing.
5. Ifany monthly installment under this Note is not paid when due and remains unpaid after adate
specified by a notice to Borrower, the entire pzincipal amount outstanding and accrued interest
thereon shall at once become due and payable at the option of the Note Holder. The date specified
shall not be less than thirty (30) days from the date such notice is mailed. The Note Holder may
excicise this option toaccelerate during any default by Boirower regardless of any prior forbcarance.
If suit is brought to collect this Note, the Note Holder shall be entitled o collect all reasonable costs :
and expenses of suit, including, but not limited 10, reasonable auorney’s fees. :
6. Bortower shall pay to the Note Holder a late charge of five (3%) percemt of any monthly :
installment not received by the Note Holder within fifteen (15) days after the installment is due.
7. Preseniment, notice of dishonor, and protest are hereby waived by all makers, surctices,
guarantors and endorsers hereof. This Note shall be the joint and scveral obligation of all makers,
sureties, guarantors and endorsers, and shall be binding upon them and their successors and assigns.
8. Any notice 10 Borrower provided for in this Note shall be given by mailing such notice addressed :
to Borrower at the Property Addiess stated below, or to such other address as Borrower may : §
designate by notice tothe Note Holder. Any notice tothe Note Holder shall be given by mailing such ? ‘
notice to the Note Holder at the address stated in: the first paragraph of this Note, or at such other
address as may have been designated by notice to Borrower.
9. The indebtedness evidenced by this Note is sccured by a Renegotiable Raie Morigage with
autached rider (“Mortgage’') of even date, with term ending November 1, 201Qndiefercnce
is made to said Mortgage for additional rights as to a(ccl(c ation of the indebiedness evidenced by
1

this Note, for delinitions of tcrms, covenarits and condifigns Epgqbl&iﬁ?h'me. : |
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consecutive ﬁighlgl‘j installments of
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Lot 121 (POHDERHORN) { Ray A. Guenthner ' (
é?gpggﬁgf{{glfsgarggggl Nl L. z&mc&i:u\_, _ _ ';
Propaty Addiess Martha R. Guenthner :
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