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TO HAVE AND TO HOLD ail and singular the Property unto Mortgagee and tne 5uccesscgg%155;.501Pﬂé‘t&&‘i

forever.

MORTGAGOR covenants that Martgagor is lawfully seized of the Property in fee simp'e absolute. that Mortgagor has
good right and is lawfully authorized to sell, convey or encumber the same. and that the Property is free and clear of a'l
encumbrances except as expressly provided herein. Mortgagor further covenants to warsant and forever defend all and
sinqular the Property unto Mortgagee ard the successors or assigns of Mortgagee from and against Mortgagor and al!
persons whomsoever lawfully claiming the same or any parl thereof.

PROVIDED ALWAYS, nevertheless. and it is the true intent and meaning of Mortgagor and Mortgagee, that if Mort-
Gagor pays of causes 1o be paid to Mortgagee the debt secured heredy, the estate hereby granted shail cease, determine and
be ulterly null and void; otherwise said estate shall remain in {u!l force and elfect.

el; IS AGREED that Mortgagor shall be entitled to hold and enjoy the Property until a Default as herein defined has
occurred.

MORTGAGOR further coverants and agrees with Mortgagee as follows:

1. Assignment of Renlis and Profits. As further security for all sums secured by this Mortgage, Motrtgagor assigns
to Mortgagee ali rents and profits arising from the Propeity; provided, however, that so long as no Default as hereinafter
defined has occurred, Mortgagor shall be enlitied to collect and retain all such rents and profits as the sole property of Mort-
gagor without accounting to Mortgagee therefor.

2. Maintenance. Mortgagor will mainlain the Property in good condition and repair and will neither permit nor allow
waste thereof. Mortgagor will prompily repair or restore any portion of the Property which is damaged or destroyed by any
cause whatscever and will promptly pay when due all costs and expenses of such repair or restoration. Mortgagor will not
remove or demolish any improvement or fixture which is now or hereafter part of the Property and will cut no timber on the
Property without the express wniten consent of Morigagee. Mortgagee shall be entitied to specific performance of the
provisions of this paragraph.

3. Insurance. Mortgagor will keep ail improvements and fixtures which are now or herealter part of the Property
insured by such company or companies as Mortgagee may reasonably approve tor the full insurable value thereof againsi a'l
risks includ:ng. if coverage is availab'e, fiood and earthquake. Such insurance will be payable to Mortgagee as the interest of
Morigagee may appear pursuant to the New York standard form of mortgagee clause or such other form of mortgagee clause
as may be required by the Mortgagee and will not be cancelable by either the insurer or the insured without at least ten {10)
days prior wrilten notice to Morigagee. Mortgagor kereby assigns to Mortgagee the right to col'ect and receive any indemnity
payment otherwise owed to Mortgagor upon any poticy of insurance insuning any portion of the Property, regardless of
whether Mortgagee is named in such policy as a person enlitied 10 collect upon the same. Any indemnity payment received
by Mortgagee trom any such policy of insurance may, at the option of Mortgagee, (i) be app'ed by Mortgagee to payment of
any sum secured by this Mortgage in such crder as Mortgagee may determine or (ii) be applied in a manner delermined by
Mortgagee to the replacement, repair or restoration of the partion of the Property damaged o' destroyed o (ii) be released to
Mortgagor upon such conditions as Mortgagee may determine or (iv) be used for any combination of the foregoing purposes.
No portion of any indemnity payment which is applied to replacement, repair or restoration of any portion of the Property or
which is released to Mortgagor shall be deemed a payment against any sums secured by this Mortgage. Mortgagor will keep
the Property continuously insured as herein required and will deliver 10 Mortgagee the original of each poticy of insurance
required hereby. Mortgagor will pay each premium coming due on any such poticy of insurance and will deliver to Mortgagee
proo! of such paymen! at feas! ten {10) days prior to the date such premium would become gverdue or delinquent, Upon the
expiration or termenation of any such policy ot insurance, Mortgagor will furnish 10 Mortgagee at least ten (10) days prior to
such expiration or termination the originat of a renewa! or replacement policy of insurance meeling the requirements hereof,
If Mortgagor fails to insure the Property as herein required, Mortgagee may alter giving ten (10) days written riotice to Mort-
gagor so insure the Properly in the name of Mortgagor or in the name of Mortgagee or both, and the premiums for any such
insurance cbtained by Mortgagee shall be the obhigation of Maorigagor. Upon foreclosure of this Mortgage, all right, title and
interest of Mortgagor in and to any policy of insurance upon the Progerty which is in the custody of Mortgagee, including the
right to unearned premiums. shall vest in the purchaser of the Prcperty at foreciosure, and Mortgagor hereby appoints Mort-
gagee as the attorney in fact of Mortgago! 10 assign all r:ght, Ltie and interest of Morigagor in and to any such policy of
insurance {0 such purchaser. This appointment is coupted with an in‘erest and shall be irrevocable.

4. Taxes and Assessments. \origagor vl pay a't tares, assessments and other charges which constitute or are
secured by a lien upon the Proparty which 13 supetior to the Len of th-s Mortgage and will deliver 10 Mortgagee proot of
payment of the same not less than ten (10) days prior 1o 1ne dale the same becomes delinquent, provided. however, that
Mortgagor shall be entitied by appropriate proceed.n3s 1o coniest the amount or valid:ty of such tax, assessment or charge
so long as the collection of the same by forectosure of the ken upon the Property 1s stayed during the pendency of such
proceedings and Mortgagor deposits valh the authorntly to which such tas. assessmen! or charge is payable or with Mortgagee
approprale secunty {or payment ¢f the same. togetter with any apphicab’e intgrest and penates. shou'd the same be
delermined due and owing

5. Expenditures by Morlgagee. If NMortgagor fais to mare pavment for restorat.on or repair ¢f the Property, for
insurance premiums or {or tares, assessments or ¢trer crarges as required n this Morlgage, Mottgagee may. but shali not
be obligated to, pay for tne same, and any such payment by Mcortgagee wiii be secured by this Mortgage and have the same
rank and criority as ihe principal debt secured Fereby and tear interes! from the date of payment al the legai rale. Payments
made for 1axes by Morigagee shall be a first ien on the Properly 1o the extent of the taxes so paid waihinterest from the dale
of payment, regard:ess of the rark and pricnity of this Mortgage Mortgagor shall pay 1o Mortgagee tn cash on dermand an
amoun! equal 1o any paymeni made by Morigagee pursuant 10 this paragraph plus interest thareon as herein provided.

6. Condemnatlion. \ortgagee shail be entit'ed to be made a party ¢ and o part:cspate in any proceedng, whether
format of informal, for condermnnaton of acquis:on pursuant (o pexer ¢f emirent domain of any portion of the Properly Mort-
gagor hareby assigns 1o Mortgagee the right io collecl and recewve any paymen! or award to which Mortgagor wou'd other.
wise be entiled by reason of condemnation or acquisit o0 pursuant 10 power of emrent domamn of any portion of the Proper-
ty. Ary such paymeni or award recewved by Mortgagee may, at the opton of Mortgagee, (1) be app'ied by Mortgagee to
payment of any sums secured by ths Morigage in sucn order as Morigagee may celerm:ne of {1} be applied in @ manner
determined by Morigagee to the replacement of the po-tion of the Property ta=en ard o the repait or restoration of the
remaining portion of the Property or (1) be released to Morlgagor upon such cond tions as horigagee may determine of (iv)
be used for any combination of the foregong purposes No portion of an indemnity payment wh:ch is app'ied 1o reptacement,
repair or restoration of any portion ¢f the Properly or which s re'eased 1o Mortgagor shall be deerned a payment against any
sums cecured by this Mortgage.

7. Yransler. At the option of the Motigagee, the indebledness secured by this KMorigage shall become due and
payab’e i1, without the wrillen consent of the Liorigagee, the Mortgagor shall convey away the mortgaged premises, of |f the
ttie shali becomne vesled in any other person in any manner whatscever other than by death ¢f the Mortgagor. 1t is undes-
stood and agreed that in conswderat.on {or the consent of the Morlgagee 1o any transter of hlle to the morigaged prem.ses,
the Mortgagee at i1s option may charge a ioan trans!er fee and’'o: require changes in the rate of interes!, letm of 'can.
mon'hiy payments of principal and inlerest and other terms and conditions of this Morlgage and/or the Note secured hereby

8. Delaull. The occurience of any of the foilowing events shail be deemed a Defauit under this Merigage:

(a) faiure of Morigagor to pay any instalimen! ¢f principal 6r interest vpon the Note or Notes bereby secured when
due,

by failure of Moitgagor 10 pay any other sum secured by this Mortgage when due.

(¢) failure of Morigagor 1o observe or perform any covenan! or agreement set forthin this Mortgage or in any loan
agreement entered into belween the Mo 1gagor and Mortgagee with respect 10 the indebledress hereby secured
wathin ten (10) days fotlow ng the giving of notice by MGrtgagee 1o Morigagor 1o obsarve of petform the same; ot

{d) adiud:calion o! Mortgagot as ban rupt, wnitten admisson by Mcrigagor of an tnablity 10 pay the debls of Mot
gagor as they malure, assignment of the asseis of Mortgagor for the benelit of credilers, request ¢r gelilon by
Morigagor for the appointment of a receiver, trustee or conservalor of the assets of Mortgagor or for
recrganizat:on ¢r hquidation of Mortgagor. or acauescence by Morigagor 1o any such request or pelit:gn made by
another person
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