et SN ’..-m
et ‘ . Lt

Ehae 'k"‘sé-geﬂ_ S B g S R e Y R S S T - o
BTN R LR A R R AN TP ST T T P I R DR T N T e T N S, T T sy Ty W T T A IR bt SR S TR T R T ST & YL TR g e 1 T T et T
e s S s S R ok S

o S S T N

e R Q

s

_J

0k 1926 r5:398

1. PavMENT oF Principar axp Interest. Borrower shall promptly pay when due the principal of and interest on the in-
debtedness evidenced by the Neote, prepayment and late charges as previded in the Note, and the principal of and interest en any
Future Advances secured by this Mortgage. I

Uxiroryt Covesasts. Borrower and Lender covenant and agree as fellows:

2. Fuxps ror Taxrs asp Insurance. Subicct to applicable law cr to a written waiver by Lender, Burtower shall pay
Lender on the day monthly installments of principal and interest are payatle under the Necte, until the Nete is paid in full, a sum
{hetein “Funds™) cqual 1o cne-twelfth of the yearly taxes and a:sessments which may atrain priotity cver this Mortgage, and ground
rents on the Property, if any, plus cne-twelfth of yearly premium instsllments for hazard insvrance, plus cne-twelfth of yearly pre-
mium installments for mortgage insurance, if any. all as reasonably estimated initially and from time 1o time by Lender on the basis
of assessments and bills and reasonable estimates thereof,

The Funds shall be held in an institution the depasits er accounts of which are insured or guarantced by a Federal or sute
agency (including Lender if Lender is such an institution}. Lender <hall apply the funds to pay said taxes, assessments, insurance
premiums and ground rents. Lender may nct charge for so holding and applying the Funds, analvzing said account, <1 verifying and }
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compiling said assessrnents and bills, unless Lender psys Borrower interest ¢n the Funds and applicable laiw permits Lender to make
such a charge. Borrower and Jender may agree in writing at the time ¢f execution of this Mortgage that interest ¢n the Funds <hall ke
paid 1 Borrower, and unless such agreement is made or applicable law requires such interest to he paid, Lender shall not be required
to pay Borzumer zny interest or earnings ¢n the Funds. Lender shall give to Borrower, without charge, an annual acccunting of the :
Funds shcwing credits and debits to the Funds and the purpese for which each debit to the Funds was made. The Fuznds are pledged l
as additiona) scurity for the sums secured by this Mortgage.

I the amount of the Funds held by Lender, t:gether with the future menthly installments ¢f Funds payable pricr to the
due dates of taxes, assessments, insurance premiums ard greund rents, <hall evceed the smount requircd to pay said taves, astess
ments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrowers optivn, either prompily repaid to
Borrower o credited to Borrower on monthly installments of Funds. If the amount of the Funds held by Lender shall not te
sufficient 1o pay taves, asscssments, insurance premiums and grourd rents as they fall due, Borrower shall pay to Lender any amount
necessary to make up the deficiency within 30 days fr.m the date notice is mailed by Lender to Borrower requesting paynent therecf.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds held by
Lender. 1f under paragraph 18 hereof the Property is sold cr the Property is ctherwise acquired by Lender. Lender <hall apply,
no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time cof
spplicaticon as a credit against the sums secured by this Mortgage.

3. Appricamiox of Pavmesss. Unless applicable law provides ctherwise, all payments received by Lender under the Note
and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amcunts payabke to Lender by Borrower under paragraph 2
hareof, then to interest payable on the Ncte, then to the principal of the Nute, ard then to intcrest and principal en any Future Advances.

4. Ciarces; Liess. Borrower shall pay 2ll taxes, asessments and cther charges, fines and impositions attributable to the
Property which may aitain a pricrity over this Mostgage, and Jeasehold payments or ground rents, if any, in the manner provided
under paragraph 2 hercof cr, if not paid in such menner, by Eorrower making payment, whkea due, ditcctly to the payee therecd.
Bortower shall promptly furnich to Lender all Notices of amcurts due urder this paragraph, and in the event Barruwer shall make
payment directly, Borrower shall premptly furnish 1o Lender teccipts evidencing such payments. Borrower <hall promptly discharge
any lien which has pricrity over this Mortgage, provided, that Borrower shall not be required to discharge any such Lien so long as
Borrower shall agree in writing to the payment of the cbligation secured by cuch lien in 2 manner acceptable 12 Lender, or shall in
good faith contest such lien Ly, < defend enforcement of such lien in, legal proceedings which cperate to prevent the enfercement
of the Lien or forfeiture of the Preperty cr any pant thereof.

5. Hazaro Ixsupaxce. Borrewer shall keep the improvements now existing ot hereafter crected on the Propety insured
againt kess by fire, hazards included within the term “extended coverage,” and such cther hazards a5 Lender may require and in such
amounts and for such pericds as Lender may require; provided. that Lender shall not require that the amoeunt of such coverage exceed
that amount of coversge required to pay the sums secured by this Meorigage.

The insurance carrier providing the insurance shall be choren by Borrower cubject to approval by Lender; provided, that such
approval shall not be unreasonably withheld. All premiums on irsurance pohcies shall te paid in the manner piovided under pan-
wraph 2 Rereof or, if net paid in such manner, by Borrower muaking pavment, when due, directly to the incurance carrier. '

L

Al insurance policies and renewals thercef shall te in f-tm acceptable to Lender and c<hall include a standand  mortgage
awe in favor of 2nd in form acceptable to Lender. Lender shall have the right 1o hold the policies and renewals theteof, ard
Borrower shall promptly furnish to Lender all renewal notices and all reveipts of paid premiums. In the event of luss, Barruwer shall ¥
give prompt notice to the insurance carrier and Lender. Lander may make procf of loss if not made promptly by Botrower, t

g

Unless Lender and Borrower otherwise agree in writing, ircurance proceeds <hall be applied to restoration or repair of the
Property damaged, provided such resturation ot repair is econcmically feastle and the security of this Mortgage is not thereby
iropaired. If such restoration or repair is not ecennmically feasible o1 if the security of this Murtgage would be impaired, the insur- '
ance proceeds thall be applied 1o the sums secured by this M rigaae. with the coxcess, if any, pad to Borrower. If the Prupgeny :
is atandoned by Borrower, or if Barrower fails o seepord to lender within 30 davs frem the date notice is mailed by Lender 1o
Borrower thst the insurance carrier offers to wtile a ¢laim for insurance benchits, Lender is authorized 1o collect and apply the insur-
ance proceeds at Lender's option either to resturation or tepair of the Propesty or 1o the sums secured by this Mortgage.

u

Unless Lender and Borrower ctherwise agree in writing, any such applicati n «f provecds o prircipal shall not extend o

pstpone the due date of the monthly inuallments referted to in paragraphs 1 and 2 hre f or change the amount of such installments, i
f under paragraph 18 heareof the Property is acquired by Lender. all righy, title ard interest of Berrower in and 1o any insurandc i
policies znd in and to the prxceds thereof resulting from damage 15 the Property prior to the sale or acquisition thall pass 1o Lender
1 the extent of the sums securcd by this Murtgage immediztedy pricr o such sale or aequisition.

6. PRESERVATION AND MAINTENANCE OF PFROFERTY; {.EaeEnorps: Conposisiuss; Prassep Usir Diverorsmexys, Borrowar
Jhall keep the Propenty in good sepair and shall net commit warte «x permit impainnent or deterkration of the Property and shall
comply with the provisions of any leate if this Mortgage is on 2 Jeasehald. I this Merrgage is on 2 uait in 2 cendominium o1 a
planned unit development, Borrower shall perferm 2ll of Bospowar’s obligation under the declization or cuvenants cieating of govern:
ing the condeminium or planned unit development, the bylaus and regulations of the cendominium of planned unit development,
and comtituent decuments. 1f a condominium cr planned unit development rider is caecuted by Borrower and recorded tegether
with this Maorigage, the covenants and agrecments of such rider shall be incorperated into and shall amend and supplement the cove !
cnants and agreements f this Meortgage as if the nder were a part Beref.

or if any acticn or proceeding s commmenced which materially affiats Lender’s interest in the Prperty, including. but not limited t,
cminent domain, inwhency, code cnforcement. of arrangements «of prceedings invohing a benkrups or decedent, then Lender at
Lendurs opticn, upen notice to Borpawer. may make such appearances, disburse such sums and t-ke such a:tiin as is nccessary
protect bender’s interest, including. but nor limitad to, disburement o f reaeenable attornes’s fees and entry upen the Propony to . ‘
make repuirs. 1f Lender required murntgage inturance as 2 condition of nuking the lan secured by this M. rigage, Borrower shall . Ii

rev the premiums tequired to maintain such insurance in cffect until such time as the requirement for such insurance tuminates )
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| - Protrction of Lesper's Stcurtry. I Brrrower fails to peiform the covenants and agreements centiined in this Mortgige, ; : {
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