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in accordance with Borrower's and Lender’s written agresment or zpplicable law. Borrower +hall pay the amount of all mernage in-
surance prermiums in the manner provided under paragraph 2 hereof.

Any amounts disbursed by lender purtuant to this paragraph 7, with interest thereen, <hall become additional indetredness
of Borrower swecured by this Meortgage, Unless Borrower and Lender agree ta other tarms of payiment, such amcants shall be pavable
upcn notice from Leader to Borrower tequesting payment thereof, and shall bear interest from the date of disbursement at the rate

I payable from time to time on outstanding principal under the Note unless pavment of interest at such rate weuld be contrary o
applicable law, in which event such amounts shall bear interest at the highest rate permissible under applicable law. Ncothing con-
tained in this paragraph 7 thall require Lender to incur any eapense or take any actien hereunder,

8. Inspecrion. Lender may make or cause to be made reasonable entries upen and inspections of the Propenty, previded
that Lender shall give Borrower notice pricr to any such inspection specifyving reasonable cauce therefor relited to Lender’s intcrest
in the Property.

9. Coxpemyamion. The proceeds of any award or claim [cr damages, direct er censequential, in connecticn with any con-
dernnstion or other taking of the Property, or part thereof, or for conveyance in liew ¢f coendemnation, are hereby assipned and <hill
be paid to Lender,

In the event of a toral taking of the Pruperty, the procecds shall be applied to the sums secured by this Mortgage, with the
excess, if any, paid to Borrower. In the event of a partial taking f the Propenty, unless Borrower and Lender ctherwise agrce in
writing, there shall be applied to the sums secured by this Mangage such proportion of the preceeds as is equal to that preportion
which the amount of the sums secured by this Mortgage immediately pricr to the date of taking bears to the fzir market value of the
Property immediately prior to the date of taking, with the balance of the proceeds paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemncr cflers to make an
award or settde a claim for damages, Borrower Fails to respond to Lender within 30 days after the date such netice is muailed, Lendur T
is authorized to collect and apply the proceeds, at Lender’s option, either 1o restoration or repair of the Preperty or to the sums i
cecured by this Mortgage. :

: Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal <hall nct eatend «x
‘ postpone the due date of the menthly installments referred to in paragraphs 1 and 2 hereof or change the zmount of such installments.

10. Borrower NoT Rereasep. Fatension of the time for payment or modification of amortization of the sums secured by
this Mcrtgage granted by Lender to any successer in interest of Borrower shall not cperate to release, in any manner, the liability of .
the criginal Borrower and Borrower’s successors in interest.  Lender shall not be required to commence proceedings against such suc-
cessor o refuse to extend time for peyment or otherwice modily amartization of the sums secured by this Mortgage by reason of any
demand made by the original Borrower and Borrower's successcrs. in interest,
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11. Forseamrance BY LexpEr Nor o Waiven, Any fortearance by Lender in exercising any right or temedy heteunder,
o1 otherwise afforded by applicable Law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procure-
ment of insurance or the payment of taxes or other liens or chargss by Lender <hall not be a waiver of Lender's right to 2ccelerate
the maturity of the indebtedness secured by this Morgage.

12. Besmenies Cumuranve. Al remedics provided in this Mortgage are.distinct and cumulative to any other right or remedy
under this Mortgage or affurded by law or equity, and may le exercised concurrently, independently or successively.

13. Successors axp Assiocxs Bounp; Joixt axp Sevemar Liasmry; Carmons. The covenants and agreements herein con-
tained shall bind, and the rights hereunder <hall inure to, the respective successors and assigns of Lender and Borrewer, sublect o
the provisions of paragraph 17 herecf. All covenants and agreements of Borrower shall be joint and several. The capticns and head-
ings of the paragraphs of this Mortgage are for convenience c¢nly and are not to be used to interpret of define the provisions herecf.

14. Nomce. Except for any notice required under applicable law to be given in another manner, {a) any notice to Borreawer
pruvided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Berrower at the Property address or at
such other address as Borrower may designate by notice to Lender as provided herein, and (b) any nctice to Lender shall be given
by certified mail, return receipt requested, 1o Lender’s address stated herein or to such cther address as Lender may designate by
notice to Bomrower as previded berein. Any notice provided for in this Mongage shall be decmed to have been given to Borrower
(1 Lender when given in the minner designated herein.

15. Unxiroxst Mortcace; Goverxing Law: Severaminiry. This form ¢f mortgage combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to constitute a unifoerm security instrument covering real
property.  This Mortgage shall be governed by the law of the jurisdiction in which the Property is lxcated. In the event that any
provision or clause of this Mortgage or the Nete conflicts with applicable baw, such conflict shall not affect other provisions of this
Mortgage or the Note which can be given eflect without the corflicting provision, and to this end the provisions of the Morngage
and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be furnished a oonformed opy of the Note and of this Mczigage at the time of
execution or after recordation hereof.

17. Transrer oF THE Prorirty; Assumerion. IF all ot any part of the Preperty or an intcrest therein is sold or transferred
by Borrower without Lender’'s prior written consent, excluding {a) the creation of a lien <1 encumbrance subzrdinate o this .
Mortgage, (b) the creation of a purchase money security interest for househeld appliances, () a trander by devise, descent o by '
operation of law upon the death of a Joint tepant or (d) the grant of any leasehold interest of three years cr less not containing
an option to purchase, Lender may, at Lender's option, declare all the sums secured by this Mortgage to be immediately due and

pavable. Lender shall have waived such opticn 1o accelerate if, pricr to the sale o trander, Lender and the perwn o whom the X

Property is to be sold or transferted reach agreement in writing that the credit of such person is satisfactory to Lender and that the i

intercst payable on the sums secured by this Mongage shall te at such rate as Lender shall request. 1f Lender has waived the

opticn to accelerate provided in this paragraph 17, and if Borrower's successor in interest has executed a written assumption agree-

ment accepted in writing by Lender, Lender shall release Borrawer from all obligations under this Martgage and the Note. :
I Lender excrcises such opthon to accelerate, Lender shall mail Borrower notice of acceleration in accordance with para- .

graph 14 hereof. Such netice shall provide a peried of not less than 30 days frem the date the notice is mailed within which t

Borrower may pay the sums declared due. If Borrower fails to puy such sums priot to the eapiration of wuch pericd, Lender may, o

without further notice or demand o¢n Borrower, invoke any remedies permitted by paragraph 18 hereof. i

Nox-Usirorm Covisaxts. Borrower and Tender further covenant and agree as follows:

18, AccereraTion; Remenies. Except as provided in parzgraph 17 keresf, upon Borcwer's breach of any coienant or agrec
nient of Borrower in this Morigage, including the covenants to pay when due any sums sccured by this Morigage, lLender ypricr 1o
acceleration shall mail roticz to Borrewer as provided in puragraph 14 hercof specifying: (1) the brecch; (2) the ecticn reguired 1o
cure such breach; (3) a date, not less than 30 days from the date the notice is wailed to Borrower, Iy which such breach moust ke
ctired; aud (4) that failure 10 cure such breach on or before the date specified in the notice may result in acceleration of the sums se-
cured by this Mortgage, foreclosure by judicisl proceeding and sale of the Property. The notice shall furtlicr inforry Berrewer of the
right to rcinstate after aeceleration and the right to assert in the fureclosure proceeding the non-existence of a default or any cther
Iefense of Borrower to acceleration and fereclosure. If the breach is net cured on or befure the date specifed in the notice, Lender '
at Lender's eption may declire all of the sums sccured by this Mortguge ta Fe immediatedy due and rayeble without further demand i
ind may fereclose this Mertgage by judickil procveeding. Tesder shall Fe entitled to collect in such yprocecding all exyences ¢f fore-
closure, including. but not imited to, reasonakle anternes’s fees, crd costs of dxumentary evidence, shstracts and 1ide reports, all of whick
Jiall be sdditional sums secured by this Mortgage.
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19. Borrowir's Ricnt 10 Rrinvstate. Notwithstanding Lender’s accclerstin of the sums secured by this Monage. B l
rower shall have the right 12 hate any prxeedings begun by Tender to enforce this Montpage diccontinued a1 any time gris t- . : :
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