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in accordance with Borrower's and Lender's written zgrecment or applicable hiw, FBrrreaver shall pay the ameunt of all merteage in-
. surance premiums in the manner provided under parsgraph 2 heredf.

Any amouniss disbursed by Lender pursuant to this pim;wph 7, with interest thereen, shall become additional indebidness
of Burrower secured by this Marigage, Unless Borroaver and Lender sgree to other terms f paviment. such smeunts <hall Le pavable
upen notice from Lender to Borrower requesting payment therecf, and shall bear interest from the date of disbursement at the rate :
payable from time to time on outstanding principal under the Nute unless paviment of interest st cuch rate weuld be contrary o
applicable Law, in which event such amounts shall Sear intercst at the highest rate pennissible under applicable law. Nothing «n-

tained in this paragraph 7 skall require Lender to incur any eapense or tike any acti-n hereunder, :

8. Insercrion, Lender may muake or cause to be made reasunable entries upon and inspections of the Preperty, previded
that Lender shall give Borrower notice pricr to any such inspection specifying reasonible cause therefor releted to Lender’s intorest
in the Propery.

9. Coxpemwamton. The proceeds of any award or claim {or damages, direct ¢r consequential, in conpectian with eny con- :
demnation or cther taking of the Property, or pant thereof, or for convevance in lew of condemnation, are hereby assigned and shall & .
be paid to Lender. i D '

In the event of a total taking of the Property, the proceeds shall be appliad 1y the sums sccured by this Mertgage, with the ‘
excess, if any, paid to Borrower. In the cvent of a partia] waking «f the Property, unless Borrower and Lender ctherwise awree in
writing, there shall be applied to the sums secured by this Mortgage such preportion of the proceeds as is equal to that propartion .
which the amount of the sums secured by this Mongige immediately pricr to the date of taking bears to the fair market value f the ¢ £ ,.-J
Propery immediately prior ta the date of taking, with the halance of the proceds paid ta Borrower.

If the Property is sbandaned by Berrower, or if, after notice by Lender to Borrower that the condemner coffers to make an

- wr

rward or settle a claim for damages, Boarrower fails to respond to Lender within 30 days after the date such notice is mailed, Lender t
is authorized to coflect and apply the proceeds, at Lender’s option, either to restoration or repair «f the Property or to the sums 1
recured by this Mortgage.
Unless Lender and Borrower othenwise agree in writing. eny such application of preceeds to principal <hall not extend er K
postpene the due date of the monthly installments referred to in paragraphs 1 and 2 hereof «r ¢hange the amount of wch installments. Z
10. Borrower Nor Retrasep. Eatension of the time for pavment or modificaticn of amortization of the sums secured by |

this Mortgage granted by Lender to any successcr in inturest of Boreower shall not «perate 1o release, in any manner, the liability of ‘

the criginal Borrower and Borrower's successors in interest.  Lender shall not be required to commence proceedings against such suc- : i

cessor or refuse to extend time for payment or otherwice medify amortization of the sums secured by this Merigage by reason of any . 7

demand made by the original Borrower and Borrower's successers in interest. ‘ 3
I1. Forgearance ey lesuver Nor o Waver, Anv forbearance by Lender in exercising any right or remedy hereunder,

1 otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procurce-

ment of insurance ¢r the payment of taxes or other liens or charg:s by Lender shall not be a waiver of Lender’s right to accelerate .
the maturity «f the indebtedness cecured by this Morigage.

12. Reymepies Cusmuoravive. All remedies provided in this Mertgage are distinet and cumulative 1o any other right or remedy
urder this Mortgzge or afferded by law or cquity, and may te exercised concumrently, independently or tuccessively.

13. Successors anp Assicys Bouxp; Joiny axp Severar Lraeininy; Caepmons. Fhe covenants and agreements herein con- :
tained shall bind, and the rights heceunder <hall inure to, the respeitive successors and assigns of Lender and Barrower, subject to
the provisicns of paragraph 17 kereof. All covenants and agreements of Barrower shall be joint and several. The captions and head-
ings of the paragraphs of this Morgege are for convenience «nly and are not to be used t interprer or define the provisions hereof.

14. Nomice. Except for any nctice required under applicable liw 1o be given in another manner, (2) any notice to Borower
pruvided for in this Maonigage shall be given by mailing such nctice ty certified mail addressed to Borrower at the Property address cr at
such other address as Barrower may designate by notice to Lender as provided kerein, and (b) any notice to Lender shall be given
by certihed mail, return receipt requesied, to Lender's address stated herein or ) such cther address as Lender may designate by
nctice ty Borrower as pravided herein. Any notice provided for in this Mertgage shall be deemed to have been given to Borrower
«1r Lender when ghven in the manner Jdesignated herein.

15. Uxirorym Mortesce; Goverying Law: Severavmgry. This form of mortgage combines uniform covenants for national
us¢ and non-wuniform covenants with limited variatiens by jurisdiction to constitute a uniform  security  instrument covering real
property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the event that any
provision ot clause of this Mortgage or the Nete conflicess with applicable law, such conflict shall not affect other provisions of this
Mortgage or the Note which can be given effect withoutr the conflicting provision, and to this end the provisions of the Mongage
and the Note are declired to be severable.

16. Borrower's Copy. Borrower shall be furnisked a conformad copy of the Nete and of this Mortgage at the time of SRR
cxeeution or after recordation hercof.

17. Traxsrer oF THE Propeaty; Assunmprion. I all or any pant of the Property cr an interest therein is sold or transferred :
by Borrower without Lender’s pricr written consent, excluding (a3} the creation «f 2 lien or encumbrance subordinate to this
Mortgage, (b) the creation of a purchase meney security interest for household appliances, (¢) a transfer by device, descent or by
operation of law upon the death of a jsint tenant or (d) the grant of any leasehold interest of three years or less not coentaining
an «ptirn 1o purchase, Lender may, at Lender’s option, declare all the sums sccured by this Mortgage to be immediately due and
pavable. Lender shall have waived cuch opticn to accelerate if, prior to the sale or transfer, Fender and the persen tv whom the
Property is to be sold or tranderred reach agreement in writing that the credit of such person is satisfactory to Lender and that the
interest parable on the sums secured Ly this Mortgage shall bte ot such rate as Lender shall request. 1F Lender has waived the
«ption to accelerate provided in this paragraph 17, and if Borrower’s cuccessor in interest has executed a written assumptien awrce-
ment 2ccepted in writing by Lender, Lender shall relecte Boarower frem all obligstions under this Maortgage and the Note.

If Lender excrcises such opticn to accelerate, Lender shall mail Borrower notice of acceleration in accordance with para-
eraph 14 Lerecf. Such netice shall provide a peried of net les than 30 davs from the date the notice is mailed within which
Borrower may pay the sums declared due. I Borrower fails to pay such sums pricr to the expiration of cuch perind, Lender may,
withrut further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 here £

Nox-Usiroam Covisants. Borrower and Lender furnther oovenant and agree as follews:

18, Acciteramion; Reniepies. Eacept as pronided in paragzaph 17 hereof, upon Bovrewer's Freach of any covenant or agree-
nient of Borrower in this Mortgage, including the covenants to pay when due any sunis secured by this Mortgage, Lender pricr to
ceceleration shall wuail wetice to Porrower as yrovided in pircgraph 14 hercof specifying: (1) the Fresch; (2) the ectica requirad to
cure such breach; (3) a date, wot Iess than 30 days froe the date the wotice is mailed 1o Borrower, by which such Freceh riust be
cured; and (4) that failure to cure such breach on or Fefore the date specified in the notice rriy result in accelorntion of the stus se-
cured by this Mengage, foredosure Uy judicial preceeding and sale of the Property, The natice shall furtler infare Borcovar of the
right 10 reindate after aeceleration and the right to assert in the {orecloswre proceading the non existence of a default or any otlier
Iefense of Boricwer to aeceleration and furecloswre. M the Lreach is mot enred on or before the datz specified in the notice, Lender

l

it Lender's optivn way declire Gl of the sums secured By thic Mortgage @ be immediately due and payable withom further desand i
and may furcdose this Maortgage by judicial proceeding. Lerder shall be entitled to oollect iz such proceeding ail eaprases of e
1

clonre, incliding, brt not Lmited to, reasonalle attaries’s fees. end cocte of docurientary evidence. abvracts and title reports, ail of ©
sball Fe addin

19. Borrower's Biens 10 Drivstate. Netwithetanding Lendar’s azedlersti oo of ahe sums secured B thic Meoncage.
. .
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wal somn weaoed Ty this Meorigage.
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