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FIDELITY FEDERAL Sa{iNGS'AND LOAN ASSOCIATION

GREENVILLE, SOUTH CAROLINA

RENEGOTIABLE RATE MORTGAGE ASSUMPTION AGREEMENT

STATE OF SOUTH GAROLINA
COUNTY OF Greenville ‘ LOAN ACCOUNT NO.

WHEREAS, Fidelity Federal Savings and Loan Association of Greenville, South Carolina, hereinafter referred to as the “ASSO-
CIATiON,” js the owner and holder of a renegotiable rate promissory note dated October 30, 1980 —, executed by
,Dajiidsén[ Vau‘gh’n , a General Partners'hi'p _ in the original sum
of Fifty-One Thousand Two Hundred Fif ty_and no/100ths ($51,250.00) polldrs, bearing
interest at the original rate of 11 .20 — per cent per annum alfld secured by a first renegotiablevate mortgage on the
premises being known as L o di -, which is recorded in the RMC

Office for Greenville County in Mortgage Book —1922  Pags 893 title to which property is now being transferred to
the undersigned “OBLIGOR(S),” who has (have) agteed to assume said mortgage loan and to pay the balance due thereon; and

- WHEREAS, the ASSOCIATION has agreed to said transfer of ownership of the mortgaged premises fo the OBLIGOR and
his assumption of the morigage loan and all ferms and éonditions thereof.

NOW,THEREFORE, ihis agreement made and entered into this mgll—:h—— day of. _March ) 19‘_&l_, by and
between the‘ASSOﬁfA’FiON. as mortgagee, and Thomas S. Cooke, Jr. ; ; 88
assuming OBLIGOR,

WITNESSETH:

In consideration of the premises and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is
hereby acknowledged, the undersigned parties agree as {follows:

$43,150.00

that the interest rate at the time of the assumption is __.1_,]:,,;.,5_0_per cent per annum and the mohﬂily priﬁcipal and intereét install-

ments-are —Four Hundred Twenty-Seven ~and 33/100ths _ mmmm e e Dollars;
each Wwith payments to be applied first to interest and then to remaining Principal, balance due from month to month with the first

monthly payment due - April 1 , 19 81 ; that the OBLIGOR agrees to repay said obligation on the terms and

1. 'That the loan balance af the tinie of this assumption is - Dollars;

- conditions set forth in the renegotiable rate promissory note, renegotiable rate mortgage and rider thereto and further agrees to be

bound by all terms and conditions of said instruments as if his signature appeared thereon as the original borrower.

"2, That the assuming OBLIGOR does hereby acknowledge receipt of a copy of the original renegotiable rate note, renegotiable

 rate mortgage and rider thereto which is being assumed by said OBLIGOR.

3. Should any installment payment become due for a period in excess of fifteen (15) days, the ASSOGIATION may collect a
“late charge” not to exceed an amount equal to five per centum (5%) of any such past due instaliment payment.

4. That all terms and"c'onditions as set out in the original renegotiable rate note, renegotiable rate mortgage and rider thereto
shall continue in full force, except as modified expressly by this agreement.

5. That this agreement shall bind jointly and severally the successors and assigns of the ASSOCIATION and OBLIGOR, his heirs,

successors and assigns.

IN WITNESS WHEREOF the parties hereto have set their hands and seals this _27thg, o _March 1981 |

IN THE PRESENCE OF: FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION

“ﬂldﬁaﬁ% 7 ﬁﬂ’,taﬁm by A l//l‘“f //‘LM (SEAL)

£ xyiosmo ATTORNEY FOR OBLIGOR)

BY: (SEAL)
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{
) Thomas 5. Cooke, Jr. (SBAL)
b
o (SEAL)
- ASSUMING OBLIGOR(S)
STATE OF SOUTH CAROLINA. )
cOUNTY OF Greenville ) _ PROBATE
PERSONALLY appeared before me the undersigned who made oath that (s)he saw Thomas S. Cooke, Jr.
and Fidelity Federal S&L Assn, by S. Gray Walsh sigm, seal and

deliver the foregoing Agreement(s) and that (s)he with the other subscribing witnessed the execution thereof,

Magen R Webliam)

(SEAL)
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