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GREENVILLE, SOUTH CAROLINA
RENEGOTIABLE RATE MORTGAGE ASSUMPTION AGREEMENT

STATE OF SOUTH GAROI_JNA
COUNTY OF Greenville

LOAN ACCOUNT NO.

WHEREAS, Fidelity Federal Savings and Loan Association of Greenville, South Carolina, hereinafter referred to as the “ASSO-

CIATI:II"gN,” 5 $he owner and holder of a renegotiable rate promissory note dated November 5, 1980 _ _, exccuted by
e Vista Co., Inc. : . _ .
e in the original sum

of Eighty Two Thousand _Three Hundred Fifty and nof100=womme——= Dolldrs, bearing

interest at the original rate of 10,875 .. per cent per annum and secured by a first renegotiablerate morigage on the

IN THE PRESENCE OF: FIDELITﬁ’%m SA Il\ﬁ ‘
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- premises being known as — Lot 241, Devenger, SQCtiO'_'- 12 , which is recorded in the RMC

Office for Greenville County in Mortgage Book m%, Pag: _—__513-—, title to which property §s now being transferred to
the undersigned “OBLIGOR(S),” who has (have) agreed to assume said nioftgage loan and to pay the balance due thereonj and

WHEREAS, the ASSOCIATION has agreed to said transfer of ownership of the mortgaged premises to theé OBLIGOR and
his assum’ptio'n'of the mortgage loan and all terms and conditions thereof.

NOW, THEREFORE, this agreement made and entered into this _first gay orApril , 1881 by and
bebween the ASSOCIATION, as mortgagee, and __Richard A. Rogers and Ida E. Rogers a8
assuming OBLIGOR,

WITNESSETH:

In consideration of the premises and the further sun. of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is
hereby ackunowledged, the undersigned parties agree as follows:

1. That the loan balance at the time of this assumption is _Eighty Two Thousand Three Hundred F Ditays;
that the interest rate at the time of the assumption is 10..875 per cent per annum and the monthly principal and interést install-
ments are Seven Hundred Seventy six and 49/10Q==-~=mmm=mwmm=—- e Dollars;

»

each with payments to be applied first to interest and then to remaining Principal, balance due from month to month with the first

monthly paynient due Apri 1.1 — 19—81; that the OBLIGOR agrees to repay said obligation on the terms and
conditions set forth in the renegotiable rate promissory note, renegotiable rate mortgage and rider thereto and further agress to be
bound by all terms and conditions of said instruments as if his signature appeared thereon as the original borrower.

2. That the assuming OBLIGOR does hereby acknowledge Teceipt of a copy of the original renegotiable rate note, -renegotiable
_ rate mortgage and rider thereto which is being assumed by said OBLIGOR.

3. Should any installment payment become due for a period in excess of fifteen (15) days, the ASSOGIATtON may collect a
“late charge” not to exceed an amount equal to five per cenfum (5%) of any such past due installment payment.

4, That all terms and conditions as set out in the original renegotiable rate note, renegotiable rate mortgage and rider thereto
shall continue in full force, except as modified expressly by this agreement.

5. That this agreement shall bind jointly and severally the successors and assigns of the ASSOCIATION and OBLIGOR, his heirs,
successors and assigns.

IN WITNESS WHEREOF the parties hereto have set their hands and seals this first gay of — April , 1981
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PERSONALLY appeared before me the undersigned who made eath that (s)he saw
sign, seal and

Et—al_iver the foregoing Agreement(s) and that (s)he with the other subscribing witnessed the execution thereof,

SWORN to bef this lst ., )
day of AP?;TG ) 1 II/ Gm;(}i (‘ﬂ/l(é’fﬂ/l\
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