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PROMISSORY NOTE

SECTION 312 LOAN
$ 42,050.00 - Place:

Greenville, S. C. : ‘

: ' Date: March 31, 198) ;
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. FOR VALUE RECEIVED, the undcrsigned jointly and severally promise(s) to pay to the order of the United ‘F
M States of Amcrica (herein called the “Government"), acting by and through the Secretary of Housing and Urban Develop- }
‘ment, or his successors, the sum or Forty Two Thousand Fifty and Ro/100 ----~--=-=-cnmereooomo- Dollars b

(s 42 ,050 . 00 ), and to pay interest on the unpaid principle amount of this Nole from the date hereof, at the rate "{

of Three per centum (3%) per annum, until paid. Both the principal of and interest on this Note are payable on the First Day él

of Exch Month in - 240 monthly installments, including both principal and interest, commencing _ !E

with a payment of $ 233.37 on May 1, L1981 andols 233.37 the e 'i

‘Elfﬁ' Day of féch’ 'Monll}it'ld’r he inipg 238 months commencingon June 1 - I 1: 13 §

iw]ﬁiﬂ% éPgm% nited &.ﬂza?ﬁle principal officeof Aiken Speir, Inc. . }

in  Florénce, South Carolina , ot at such other places as shall be designated by the Government,

‘The undersigned resérve(s) the right to prepay at any time all or any part of the principal amotnt of this Note
without ﬂ'xe payrmnt"ol" penalties or premiums. All payments on this Note shall be applied first to the inlerest due oni the
Note, and then t6 the principal due on the Note, and the remaining balance shall be applied o late charges, if 2ny. Except ss
provided below, 2l monthly installnient payments on this Note shall be credited as of the due date thercof without
sdjustment of inteiest because paid either before or after such due date.

it AT e "

. IN THE EVENT the undersigned shall fail to pay the interest on or principél amount of this Note when duz, and if
such failure be subsisting on the date the next installment payment under this Nole becomes due and payable, the vapaid
principal amount of this Note, together with accrued interest and late charges, shall become due and payable, at the oplion of
the government, without notice to the undersigned. Failure of the Government to exercise such option shiall not consiitute a
waiver of such defaulf. No default shall exist by reason of nonpayment of any required instaliment of prineipal angd interest
0 long as the amount of optional prepaymenlts already made pursuant’ hereto equals or exceeds the amount of the required
fastaltmen's. It the interest on, and principal of, this Nole are not paid during the calendar month which includes the due

- date, the undersigned shell pay to the Government a late charge of 1% per calendar month, or fraction lh-ereof, on the
amount past dué and remaining unpaid. 1f this Note be reduced to judgment, such judgment should bear the stztutory
interest rate on judgments, but not to exceed 6% per annum. :

1F suit is instituted by the Government to recover on Lhis Note, the undersigned agree(s) to pay all costs of such
collection including reasonable atiomey’s fees and court costs.

THIS NOTE is secured by 2 mortgage _
duly filed for record in RMC Office for Greenville County

R P Y

DEMAND, protast and #iotice of demand and pratest are hereby waived and the undersigned hereby walves, to the
extent authorized by law, any and all homeslead and other exemption rights which otherwise would apply to the cebt
evidenced by this Nota.

IN WITNESS WHEREOF, this Note has been duly exccu:ed by the undersignzd, as of its date. ’ i
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TATE OF SOUTH CAROLINA ) i
) ® ) ) PROBATE

COUNTY OF GREENVILLE )

Personally appeared the undersigned witness and r_:-.ade oathI
that {s)he saw the within named promissor sign, scal and as tl.le prommsor's-:(s )
act and note deliver the withia note that (s)he, with other witness subsevribed
above witnessed the cxecution thereof.
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