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2. That, together with, and in addition to, the monthly payrients of principal and nterest puyvable under the

ternis of the ncte secured hereby, he will payv to the Mortgagee, on the first day of each month until the said note
is fully paid, the following sums:

fer) An amount sufficient to provide the holder hereof with funds to pay the next nortpape msuran e presmaum if this instra-
ment and the note secured hereby are nsured. or o mmonthiy chirege (in Heu of o oortgeye msuranc e premerm; f theyare
held by the Secretary of Housing and Urban Development, as follows:

I (I) If and so lang as said note of even date and this instrunent are insured or ure reinsered under the provisions of the
Nationa! Housing Act, an amount sufficient to avcumulate in the hands of the holder one (13 month priore ta its due
date the annual mortgage insurance premium, 1n order to provide such holder wath funds to pay such premium to the
Secretary of Housing and Urban Development pursuant to the National Housing Act,

as amended, sndapplicable
Reypulations thereunder; or

(I If and so I ng as sud note of even date and this instrument are held by the Scoretary of Housing and  Urban Dao.
velopment, a monthly charge (in lieu of a mortpaye insurance premium) which shall be inoan amant egeal to oo, .
twelflth (1. 12) of one-half () per centum of the average outstanding balance due on the aote Cotaputled withoul taking
into account delinguencies or prepayments,

L+ A sum egual to the ground reats, if any, next due. plus the premiums that will next become due and pavable un policies
of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments next dus an the morigaged
property fall as estimat~d by the Mortgagee) less all suws aircady paid therefor divided by the number of sonths toclapse
before one (1) menth prior to the date when such ground rents, nremiums. tazes, and assessments will Looome delinguent

such sums to be held by Mortgagee in trust to pay said ground rents, premiums, taxes, and special assessments; and

Te o Al payments mentioned in the tao preceding sabeeots ns of this poraprent ant ol pastests 0 e o ade under the note

secuted herehy shall be added together and the apprepate arcunt thereof shall Le paitd by the Mortgagor cach month i a :

single payment to be applied by the Mortgagee ta the following 1items in the order set forth: 4

(I premium charges under the contract of insurance with the Secretary of Housing and Urban Development. or monthly
charge tin lieu of - ortgage insurance premium), as the case may be;
{ID taxes, special a~ssessmonts, fire and ather hazard insurance presums;
{HI) interest on the note secured hereby; and
(IV) amortizatirn of the principal of said note
Any deficiency in the acount of any such ageregate monthly pavoent, shall, nunless made pgood by the Mortgagor prior to

the due date of the next such payment, constitute an event of default under this mortgage.
““late charge’

The Mortgapee —ay callect a f
ot e exceed tour cents t4¢) for cach dnllar ($1) of each payvment moure than fifteen (13) davs tn arrears to
cover the vxira expense 1avelved in handling delinguent payments,

3. i1 tne total of payments made by the Mortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the MMortgagee for taxes or assessments of insurance premiums, as the case may be, such excess, if the
loan is current. at the option of the Mlortgagor, shali be credited on subsequent payments tc be made by the Mortgagor, or
refurided to the Mortgagor. If however. the monthly payments made by the .lartgagor under {b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessrments and insurance premiums. when thie same shall become due and payable, then the
Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency. on or before the date when payment of
such taxes, assessments, or insurance premiums shall be due. If at any time the Mortgagor shall tender o the Mortgagee, in
accordance with the provisions of the note secured hereby. full payment of the entire indebtedness represented thereby. the
Mortgagee shall in computing the amount of such indebtedness. credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become oblhigated to pay to the Secretary of
Housing and Urban Development. and any balance remaining in the funds accumulated under the provisions of {b) of paragraph
2 hereof. If there shall be a default under anv of the provisions of this mortgage resulting in a public sale of the premises
covered hereby. or if the property is otherwise acquired after default. the lLlortgagee shall apply. at the time of the
commencement of such proceedings. or at the time the property 1z otherwise acquired. the balance then remaining in the funds !
accumulated under (b) of paragraph 2 preceding. as 2 credit against the amount of rincipal then remaining unpaid under the
rote secured hereby. and shall propesly adjust any payments which shall have been made under {a) of paragraph 2.

1. That he wtll pav oll taxes, assessients, water rotes and other povernmental or municipal charges, fines,
ot 1impositions, for which provision has not boen nade herembetore. and in default thereof the Mortgagee rmay pay
the same; and that he will promptly deliver the ofticiul receipts therefor 1o the Morteagee. If the Mortyagor fails
to make wny pavments provided for in this section or any other paveents for taxes, assessments, or the hike. the
Vortpugee mav pay the same. ond wlisurs so pond shall bear mteorest ot the rate set torthinthe note secured hereby
from the date of such advance and shull be secured by this mortgepe.

5. That he will keep the premises m oas poeod order and condition as they wre now and will not commit er per- .

mit any waste thereof, reasonable wear ond teur excepred. i
6. Fhat he w1l keep the improvements aow existing or hoereatter erected on the Tortgaged property mnsured as
mayv be required from time to time by the Mortpagee ceormst Toss by fire and other hazurds, casualties and contin-
cencies 1n such armounts and for sach perieds us may oeoreguued by the Montgapee and wall pav promptly. when
due. any premiuss on such msurence proviann for povment of which has not been sade bereinbefore. Al insur-
wnc e shall be carrted o ocom panies approned B che Yarteaeee sond the policies ioad renewads thereot shull be held
seeptable to the Mort-

by the Mortgapee and hove aftached thereto foas pacsbie ol s an Lvor ot and an torm
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gagee.  In event of foss Mortgagor will vive mrmediate motioe bl ot the Momtpaper vho omay cake proof of

loss 1f not made promptiv by Vortgagor, wnd vach msvrance company coneerned s herely authorized and directed
to make payment tor such loss directly to the Mortgapee instead of ta the Mortparor ond Mortgagee jointly, and the
insutance procveds. or any part thereof. cay be applicd by the Mortpagee at its option either to the reduction of

the indebtedness horeby ~erared or 1o the restoration or tepair of the propenty damayed  In event of foreclosure of

this mortgage of other Uranster of fitle to the Momgeeod propesty an extingushuneat of the mmdebtedness secured
hereby, all night, title and interest of the Mortgaror noand to any ansurance policies then m toree chall pass to
the purchaser or grantec

7. That he hetebv assipgns oll the rents, 1ssues. ana profits of the ortgaged premases trom and after any de- .
fault hercunder, ond Showt legal procecdings be mstituted pursuont to this nstrument then the Mortpapee shall
have the right to have a receiver appointed of the rents. issues, and profits. who, after deducting allcharges and
expenses attending such proceedings und the execution of his trust us recener, shall apply the residue of the

tents. issues. and profits, toward the pavrment of the debt secured hereby -

8. That if the premises, or any part thereof, be condemned under anv power of eminent domann, or acquired for

a public use, the dur:ages, proceeds, and the consideration for such ucquisition, to the extent of the full wount of

indebtedness upon this mortgage, and the note secured hereby remaining unpaid, ire hereby asstgned by the Mortgugor

l to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by 1t on wccount of the indebtedness se-
cured hereby, whether diie or not.
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