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TO HAVE AND YO HOLD ati and sinjular the Property unto Mortgagee and the successors ¢ assans of Mortgages
forever '

MORTGAGOR covenants that Mortgagor is iawlully seized of the Property in fee simple abso'ute, that Mortgagor has
good right and s lawfully authonzed to seti. convey or encumber the same. and that the Property s free and clear of ait
encumbrances except as expressty provided herewn Mortgagor further covenants to warrant and forever defend all and
s:inguiar the Property unto Mortgagee and the successors or assigns of Mortgagee trom and aganst Mortgagor and ati
persans whomsoever lawfully claiming the same of any part thereot

PROVIDED ALWAYS nevertheless. and it s the true intent and meaning of Mortgagor and Mortgagee. that if Mort-
gagor pays or causes to be pa:d to Mortgagee the debt secured hereby. the estate hereby granted shai! cease. determmne and
be utterly null and void. otherwise said esfate shal remain in full force ang effect

IT IS AGREED that Mortgagor shail be entitled to rold and enjoy the Property unti! a Default as heremn aetined has
occurred

MORTGAGOR further covenants and agrees with Mortgagee as foliows

1. Assignment of Rents and Profits. As further secunty for alt sums secured by trvs Morigage Mortgagor assigns
to Mortgagee all rents and profits ansing from the Property. provided. however that so long as no Detault as hereinafter
def:ned has occurred, Mortgagor shall be entitled to collect and retain alf such rents ard prolits as the sole property of Mort-
gagor withou! accounting to Mortgagee theretor

2. Maintenance. Morigagor will maintain the Property in good conditron and repair and will nerther permit nor allow
waste thereof Martgagor will promptly repair or restore any portion of the Property which is damaged or destroyed by any
cause whatsoever and will promptly pay when due all costs and expenses of such repair or resioration Mortgagor will not
remove of demolish any improverment or fixture which 1s now or hereafter part of the Property and will cut no mber on the
Property without the exoress whitten consent of Mortgagee Mortgagee shall be entitied to specific performance of the
provis:ons of this paragraph

3. Insurance. Mortgagor will keep alt improvements and fixtures which are now or hereafter part of the Property
nsured by such company or companies as Mortgagee may reasonably approve for the full insurable value thereof against all
nsks including. if coverage is available, Hood and earthquake Such insurance will be payable to Mortgagee as the interest of
Mortgagee may appear pursuant to the New York standard form ot mortgagee clause or such other form of mortgagee clause
as may be required by the Mortgagee and will no! be cancelable by either the insurer or the (insured without at least ten {(10)
days prior wntten notice to Mortgagee Mortgagor hereby assigns to Mortgagee the right 1o collect and receive any indemnity
payment otherwise owed to Mortgagor upon any policy of insurance insuring any poilion of the Property. regardiess of
whether Mortgagee is named in such policy as a person entitled to collect upon the same Any indernnity payment received
by Mortgagee from any such policy of insurance may, at the option of Mortgagee. (1) be app'ied by Mortgagee to payment of
any sum secured by this Mortgage 1n such order as Mortgagee may determine or (i) be applied 1n @ manner determined by
Mortgagee to the reptacement. repair or restoration of the portion of the Preperty damaged or destroyed or {in} be released to
Mortgagor upon such conditions as Mortgagee may cdetermne or (iv) be used for any combination ot the foregoing purposes.
No portion of any indemnity payment which is apphied to replacement. reparr or restoration of any portion of the Property or
which 1s released 10 Morigagor sha'l be deemed a payment against any sums secured by this Mortgage Mortgagor will keep
the Property continuousty tnsured as herein required and will deliver 1 Mortgagee the original of each policy of insurance
required hereby Mortgagor vl pay each prem:um coming due on any such policy of insurance and wilt deliver 10 Morigagee
proot of such payment at teast ten {(10) days prior 10 the date such premium would become overdue or delinquent. Upon the
expiration or termination of any such policy of insurance. Mortgagor vl furnish to Morigagee at least ten (10) days pnior to
such expiration of termination the oniginal of a renewal or replacement policy of mnsurance meeling the requirements hereot.
If Mortgagor fails to insure the Property as herein required. Mortgagee may after giving ten (10) days wntten nolice to Mort-
gagor so :nsure the Property in the name of Mortgagor or 'n the name of Mortgagee or both, and the premiums for any such
nsurance obtained by Mortgagee shall be the obligation of Mortgagor Upon foreclosure of this Mortgage. all right, litle and
interest of Mortgagor in and 1o any poicy of insurance upon the Property which is 1n the custody of Mortgagee, including the
right 1o unearned premiums. shatl vest in the purchaser of the Progerty at foreclosure. and Mortgagor hereby appoints Mort-
gagee as the attorney in fact of Mortgagor 1o ass:gn all nght. ntle and interest of Mortgagor 1n and to any such policy of
‘nsurafnce to such purchaser This appointment 1s coupled with an interest and shall be rrievocable

4. Taxes and Assessments. Mortgagor will pay ali taxes. assessments and other charges which constitule or are
secured by a lien upon the Property which 1S superior ta the lien of this Mortgage and will deliver to Mortgagee proof of
payment of the same not less than ten (10) days prior to the date the same becomes delinguent. prov:ded. however, thal
Mortgagor shall be entitied by approprate proceedings to contest the amount or val:dity of such tax, assessment or charge
sa long as the collection of the same by foreclosure of the hen upon the Property s stayed during the pendency of such
proceedngs and Mortgagor depos:ts with the authornty 1o wh'ch such tax. assessment or charge is payabte or with Mortgagee
appropnate security for payment of the same. together with any applicable interest and penaltes. shou!d the same be
determined due and owing

5. Expenditures by Mortgagee. if Morigagor fals to make payrrent for restoration or repair of the Property. for
insurance premiums of for taxes. assessments or other charges as required 'n this Morigage, Mortgagee may. but shail not
be obhigated 10, pay tor the same, and any such payment by Morigagee it be secured by this Mortgage and have the same
rank and pnionty as the principal debt secured hereby and Cear :nterest from the date of payment at the legatl rate Payments
made for taxes by Mortgagee sta!l be a first Len on the Property to the extent of the taxes so paid with interest from the date
of payment. regard'ess of the rank and prionty of this Morigage Mortgagor sralt pay to Mortgagee in cash on demand an
amount egua! to any payment made by Morigagee purcuant 0 this paragraph pius interest thereon as herein orovided

6. Condemnation. Mortgagee shall be enlitied 10 be made a party to ard to partic.pate 1n any proceeding. whether
tormal or informal. for condemnation of acquisHhon pursuan? 1o poveer or eminent domaimn of any portion of the Property Mort-
gagor hereby assigns to Mortgagee the right to collec! ard rece ve any payment or award to which Mortgagor wou'd other-
wice be entitied by reason of cordemnration 0r acgu'siton pursuant to poaer of eminent domamn of any pofhion of the Proper-
ty Any such payment or award receved by Morigagee may  a' the cpton o' Mortgagee. (o) be appied by Morigagee to
payment of any sums secured by s Mortgage i sucn crder as Mortgagee may deterrmne or (1) be apphied in a manner
determined by Mortgagee to the replacement of the portion ¢f tne Property laken and to the reparr o restoralion ot the
remaining portion of the Property or (i) be reteased o Mortgagar upon such condit:ons as Mortgagee may determme of (iv)
pe used for any combination of the foregong purposes No porton of an (indemmity payment which s appled to replacement.
repair or restoration of any portion of the Property or wh ¢h s rereased o Mortgagor shall be deemed a payment against any
sums secured by this Mortgage

7. Transter. At the oplion of 'ne Mortlgagee. e iraeptedness secured by tris Mortgage srall become due and
payable if. without the written consent of the Mortgagee tne Morigagor srail convey away tre mortgaged premises. or if the
fitle shail become vested 1n any olrer person 1n any marner wratsoever cther than by death of the Mortgagor 1tis under-
stood and agreed that in cons:deration tor the consent of the Mertgagee to any transter of ttle 10 the mortgaged prem ses.
the Mortgagee al (1s oplion may charge a lcan transfer fee angd’or require chdnges in the rate ot mterest, term of loan,
monthly payments of pr.ncipai and interest and otrer terms ang conditons of this Mortgage and'or the Note secured hereby

8. Defaultl. Tre occurrence of any of the toiiow.ng events snall be geemed a Default unger this Mortgage

(a) la:iure of Mortgagor to pay any instatiment of poncipal or nterest upon tre Note or Notes hereby secured when
due

(by failure ot Mortgagor 1o pay any otrer sum secured by 0:¢ Murigage wnen gue

{c) tfarure of Mortgagor to observe or pertorm any covenant or agreement set forth in this Morigage orin any 1oan
agreement entered nfo petween ne Mortgagor and Morigagee with respect 1o the ingebledness herety secured
within ten (10) days toow ng the giving of notice by Morigagee to Mortgagor 1o chserye or perform tre same. cr

idr adjud cation of Mortgagor as pankrup! wntten adm:ss:on by Mortgagor of an :nakity 1o pay ne detts of Mort-
gagor as 'hey mature. ass:gnment of the assets of Mortgagor tor 1ne berett of credlors reguest or penhon by
Mortgagcr for the appontment of @ recever. trustee or conservalor of the asseis o! Mcrrgagor or tor
regrgan:zation or hagudation of Mortgagor or acquescence by MorlGagor 10 any such reguest or pethon rnade by
angther person
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