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2. That. together with, and in addition to, the monthly payments of principal and mterest payable under the ;

terms of the note secured hereby, he will pay to the Mortgagee, on the first duv of cach month until the said note
15 fully pard, the following sums:

b Anoumeunt sufficient to provide the holder hereof with furds ) pay the next mortyaye msurence premaum if this instru-
ment and the note sceured hereby sre insured, or o monthly churge (in Beu of o mortgapee msurance premiums of they are
Feld by the Secrctary of Housing and Urban Development, as follows:

(D) If and so long as said note of even date and this instrument are insured or sre reinsured under the provisions of the
Nattenal Housing Act, an ameunt suffictent to accumulate in the hands of the holder one (1) month pricr to its due
Jdate the annual mortgage insurance premium, in order to provide such holder with funds to pay such premium to the
Secretary of Heusing and Urban Develupment pursuant to the Natrtonal Housing Act, as amended, andapplicable
Repulations thereunder; or

(I} If and so Lo as saetd note of even date and this instrument are held by the Secretary of Housing and  Urban De-
veloprient, a monthly charge un licu of a mortgage insurance premiumd which shall be in an amount equal to one-
taelfth (1. 12 of ene-half (1) per centum of the average cutstanding balance due on the note computed without taking
into accoeunt deiingquencies or prepayments;

fh1 A sum eqgual tao the ground rents, if any, next due. plus the premiums that will next become due and payable on policies

f fire and other hazard insurance covering the mortgaped property. plus taxes and assessments next due on the mortgaged
property (all ax estirated by the Martgapee) less all sums atready patd therefor divided by the number of months toelapse
Before one 113 munth prior to the dute when such ground rents, premiums, taxes, and assessments will become delinquent,
~uch =um< to he held by Mortgagce in trust to pay said ground rents, premums, taxes, and special assessments; and
7o+ ANl paye.ents meationed in the two preceding subsections of this paragraph and all payments to be made under the note
~ecured hoereby shall be added together and the apggregate amount thereof shall be paid by the Mortgagor each month in a

~ingle payment to be applied by the Mortgavee to the following 1tems in the order set forth: :
(1) premium charges under the contract of insurance with the Secretary of Heusing and Urban Development, or monthly ‘

charge fin 1eu of mortpage insurance premtum), as the case mayv be; i

{1 taxes, special assessments, fire and other hazard insurance premiums, :

JJH) nterest on the note secured hereby; and
IV arortization of the principal of satd note. A

\“ Any deficiency in the amount o ngsa( agyreyate monthly payment, shall, unless made good by the Mortpagor prior to ,‘
N \‘ T']"l( duf.; date '?f the ncx.l‘such p%dqltrr%uw an event of default under this mortgage. The~ .\Iortr:ag»:e may cellect a ’E
late: charpe’” not to exceed 00 0nTS crlor cach doltar {($1) of cach payment mere than fifteen (13) days in arrears to
cover the extra expense invelved in handling delinguent payments. :

3. 11 tne total of payments made by the Mortgagor under {b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, if the
loan is current, at the cption of the Mortgagor, shall be credited on subsequent payments to be made by the Mortgagor, or
tefunded to the Mortgagor. 1f. however. the monthly payments made by the "lortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums, when the same shail become due and payable, then the
Yorigagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessments, or insvrance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby. full payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indebtedness. credit to the account of the Mortgagor all payments made
under the provisions of {a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b} of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby. or if the property is otherwise acquired after default, the Mortgagee shall apply. at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired. the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby. and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

1. Thut he will payv «ll taxes. sssessments. water rotes, and other governmental or municipal charges, fines,
or impositions, for which provision has not been made hereinbefore. and in default thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgasgor fails
to make any puvments provided for in this section or any other payments for taxes. assessments, or the like, the
Mortgagee may pav the same., ond all sums so paid shall bear interest at the rate set forth inthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. Thut he will keep the premises in as good order wnd condition as theyv are now and will not commit or per-
mit any waste thereof, reasonable wear and tear excepted. ' ,

6 That he will keep the improvements now existing or hereafter erected on the mortgaged property insured as
may be required from time to time by the Mortgapee against loss by fire and other huzards, cezsualties and contin-
yencies n such amoonts and for such peniods as moy be required by the Mortgagee and will pay promptlv, when
due, any premiuss on such msurence provision for pavment of which has not been made hereinbefore.  All insur-
ance shall be carnned an companies approved by the Mortgagee and the policies and renewals therceof shall be held .
by the Momtpapee and have attached thereto loss pavable clauses in favor of and an form acceptable to the Mort-
gapce.  In event of toss Mortpagor will yave immediate notice by mail 1o the Mortgagee, who may make proof of
Inss if not made promptly by Mortgagor, and each insurance company concerned 1s hereby authorized «nd directed
to rmake pavrrent for such loss directly to the Mortgagec instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds. or unyv part thereof. mayv be apphied by the Mortgagee at 1ts aption either to the reduction of

the indebtedness hereby secured or to the restoration or repait of the property dumaged. In event of foreclosure of
this mortgage or other transter of title to the Mottgaged property in extinguishtment of the indebtedness secured
herebyv. all right, tnitle and nterest of the Mortgagor in and to any nsurance pohicies then in force shall pass to ’
the purchaser or gruntec. ¢

= That he hereby assipas all the rents, 1ssues. and profits of the mortguged premises from and after any de- :
fault hereunder, ond should legal proceedings be instituted pursuant to this instrument, then the Mortgugee sholl
have the right 10 huve o receiver appointed of the rents. issuves, and profits, who, after deducting all charges and
expenses attending such proceedings wund the execution of his trust as receirver. shall apply the testdue of the

rents. issues. and profits. toward the payvment of the debt secured herein .
8. That if the prerases, or any part thereof, be condemned under any power of exminent domain, or acquired for . ~ ‘l
A . P '
@ public use, the dunuges, proceeds, and the consideration for such acquisition, to the extent of the full araount of ! \
indebtedness upon this mortgage, wnd the note secured hereby reaaining unpaid, ate hercby assigned by the Mortgagor o E
to the Morntgagee and shall be paid forthwith to the Mortgagee to be applied bv it on account of the indebtedness se- { o
cured hereby, whether due or not. N
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