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COUNTY OF GREENVILLE
wHEREAS, William H. Ladson and Dorothy M. Ladson - e
., hereinafrer called the Morigagor, are well and rruly indebted to JIM WALTER

HOMES, Inc.. hereinafrer cailed the Mortzacee, in the full and just sum of Ninety Eight _Thousand Eighty Eight and
No/100~ = = = = = = = = = = = = o = = @ = =« c - == =227 7.7 7= Dol (s98,088.00 ,

evidenced by a certzin promissory note in writing of even dare herewith, which note is miade 2 pare hereof and herein irncorporated by reference,
payable in emems2{fescccanna=e monthly instalimens of Four _Hundred Eight&70/100== Dollars(s408.70 Yeach, the

t.rst instatlmert being duc and payable on or before thc"'","Sth',"".'."..Tday of Hovember""_.'.?f".._"__'_'_Tf',,‘:,','"ff,'f"'.', 1981 .

with interest at the rare of six per cent (6771 per annum frem the date of maturicy of $aid note urtil paid, and said Moregagor having fusther
rromised and agresd to pay ten per cent (107 ) of the ah. e amount due for auworney’s fee, +f said oote be collected by awo:rney or through legal

proceec lings of any kind, reference beinz thersunto bl il more fuliv appeas. .

NOW, KNOW ALL MEN, That the said Mortcagor, m ¢oastderziion of the szid debt and sum of monev aforesaid, and for better securing the - ‘
paymen: theicof, 2ccording ro the terms and renor ¢f siid pote. ant alvd m consideration of THREE ($3.00) DOLLARS to them in hand weil -
and trelv paid zr and before the sealing and Jelivery or these presents. e recmipr whereof is hereby ackrowledged, have granted, bargained, sold ‘

and relessed, ahd by these presents Jo wranr, barzain, seil and release unto rthe said Mortgazee, all that trace or ot of land lying. being and situated

i GREENVILLE= = = =& = & = = = o = o = cnv, Siire of South Carolina and descnbed as follows, to-wit:
All that piece,parcel or lot of land situate,lying and being in Greenville County,State of -
South Carolina,being more particularly described according to a plat entitled''Plat of Property I
of William Henry Ladson and Dorothy M. Ladson',dated July 12,1971,prepared by John E.Woods, f
and having,according to said plat,the following metes and bounds,to-wit:BEGINNING at an iron
pin at the joint front corner of this and property of C.G.Gunter at a point in the center of
Cunter Road and running thence with the center of Gunter Road N.26 W. 224.0 feet to a point AR R R
in the center of Gunter Road;thence with the common line of Lilian B.Thomason N.32 E. 475.9
feet to an iron pinjthence S.52-02 E. 603.9 feet to an iron pinjthence S.69-40 W, with the
common line of Gunter 672 feet to a point in the center of said Road and containing 5 acres.

The above said 5 acres is the identical property conveyed July 13, 1971 by Deed of Charlie

Black to "William H. Ladson and Dorothy M, Ladson, their heirs and assigns forever,"; said

Deed having been filed July 14, 1971 in the RMC Office for Greenville County South Carolina
and therein recorded in Deed Book 920, At Page 277.

TOGEYHER WITH ail and singular the ways. easements, ripanian 2n.) vher fichis, and all renements, hereditaments and appurtenzoces there-
unto belonging or in anywise appertzining. and afl builiings, struorores apa other impoovements now on said land or that hereafier raay be erected
nr placed thercon, and all fixeures aruached rherero and zll reats. income, issues and profits accruing and to acaue dherefrom.

TG HAVE AND TO HOLD the above descnibed property unto Morizagzee, his heirs, successors, and assigns forever.

Mortzagor hereby covenants with Mortcacee thar Meusigacor s indere2s:bly seized with the absolute and fee simbple ditle to s2id propercy, tha:
Mortgagor has full power and lawful avthotity o sell. convev. assign. transfer and mortzage the same; that it shall be lawhul for Morigagee 2t
any time hereafter peaceably and quiedy to enter upwn, have, hold and ¢y said property and every pant thereof, that s2id property is Iree and
discharzed~from al! lieas, encumbrances and cinms of every kind, irclucing all raxes and ascessmenrs; thae Mortgagor will, at his cwn expense, make
su-h other znd further instruments and assurances to vest absolute ind fes smple title to said property in Morgagee chat may be requested by
Mcrigacee, and that Mortgacor wiil, and his heirs, lcaal representaties and successors shail, warrant 2and defend the dide to said propeity uato
Mortgagee against the lawful dlaims and demzands of all persons ahimeoever

PROVIDED ALWAYS, and thete presents are upon these express condtrinns, that if the said Morgagor shall promptly, well and wuly pay o
the Martgazee the said debt or sum of money a‘orewd, according o the true inten and tenor of said note, and ustil full payment thereof, or any
extensions nr renewals thereof in whole or 1n part. and paymens of all ciher intebredness or liahilicy that may become due and owing hereunder
ind <ecured hereby, shall fazithfully and promptly comply with and periorm each znd every other covenant and provision herein on the part of .
the Maortgazor to be complied with and performed. then this Jeed ot bircain and sa’s shali cease, determine, and be uterly void; otherwise to ‘
remain in full force and virrue.

2 _
“~And Mortzagor hereby covenants as follows

~3To keep the buildings, srrocrures and athoer mpron s now or hereatier crevret or irlaced on the rremuses insured in an amount not fess
than the proacipal amount of the acte aftres:rd awsiner 2l Losv or damaze by fite, sunistorm, rernado and water damage, as may be required by
the Maorezacee, with loss, if anv. pavable to the Muarreacee as hes gnrereer may aprear; o deposic with the Morgagee policies with srandard
morfeazee clause, without centriburnion, eviden.ing sueh irsuranzer tn keen soid premises and zli improvemenrs the¢reon in first class conditon and
repair. In case of loss, Mogrcacee in hereby athoreed to sdjust and wttle any Jdaim under zny such policy and Mortgagee is authorized 1o collect
and receipt for any such insurance money 3nd te applv the <xme 3t Mortagiee’s oprion, in reduction of the indebtedness hereby secured, whether
Jve or ot o o ailow AMortgazer 1o use sush 1nsurance monev, o7 anv part thereof, in repairing the damage or restoring the improvemen:s o
mhg property withour affecung the Lien he cof for the full amcunt secured hereby. ,

It is further ¢ veranted that Merr core mav fhur shiil nar he ohli-ated o0 dny advance maoneys that should have been paid by Mrrigago-
hed™r ler in arder 10 prozect the lien or seoarnty hereof, orf Mertvasnr agrees sithaut demand to forthwith repay such moneys, which amcunt shat!
bsi\“\m,e‘, trom the dzre to advanced unnl pard at the r2te <! < x per cent (673 ) per annum and shall be considered as so much additional v
1n 40 s ines. secured herebi: bur no payvment by Mertzazee of any such moneys shall be deemed a waiver of Morigagee's right to declare the i
pripal sum dus hereunder by reason of the default or violauon of Mortcagar in any of his covenants hercunder.

Morieawor further covenants that granting any exwension or extensions of the time pavment of any part or afl of the toal indebtedness or
liaholity secured hereby, or takine ather or i i4nanal «county for pavment thersof, shall not affezt this merigage or the rights of Morgagee here-
umi‘ . Of Operare 23 a release from any liabihioy wpon anv part of rhe indebredness hereby secured. under any coverTnt herein contained.
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