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STATE OF SOUTH CANOLINA SRR . i 16 MORTGAGE OF REAL ESTATE
v - PRIV '
COUNTY OF GREENVILLE M CRS(gy  TO ALL WHOM THESE PRESENTS MAY CONCERN:

. L}
MORTGAGE OF REAL ESTATE fig ¢ 0.s o
_ & .

WIHEREAS, K. Stephen Rice and Mary Elizabeth S. Rice

{heteinafter referred to as Mortgigor) is well and truly indelited yato James W. Skelton, Sr.

(hereinafter referred to as Mortgagee) as evidenced Ly the Mortgagor's promissory note of evea date herewith, the tenns of which are In-
worporated lierein by refereoce, in the sum of  gayenteen Thousand Seven Hundred and No/100-——--———=ece—amemm

--------------------------------------------------------- Dollurs (3 17,700.00 ) due and payable

as provided for in Promissory Note executed of even date herevith.
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WHEREAS, the Mortgagor may hereafter become indebted to the said Mortgagee for such further sums as may be advanced to or for
the Mortgagor's account for taxes, insurance premiums, public assessments, repairs, or for any other purposes:

NOW, KNOW ALL MEN, That the Mortgagor, in consideration of the aforesaid debt, and in order to secure the payment thereof, and
of any other and fusther sums For which the Marigagor niay be ind=bted to the Morigagee at any time for advances made o or for his account
by the Morigagee, and also in consideration of the further sum of Three Dollars ($3.00) to the Matgagor in hand well and truly pasd by the
Mortgagee atl and belfore the sealing and delivery of these rresgnts the receipt whereol is hereby acknowledged, has granted, bargained, sold
and released, and by these preseats does grant, bargain, sel{ and release unto the Mortgagee, the Mortgagee's heirs, successors and assigns:

“ALL that cerlain piece, parcel or lot of land, with all improvements thereon, or hereafter constructed thereon, situate, | and bein
in the State of South Carolina, County of Greenville. P e e reon. £ e ing :

ALL that certain piece, parcel or lot of land situate, lying and being in the County
of Greenville, State of South Carolina, on the southwestern side of Lenhardt Road
and being known and designated as Lot No. 20 on plat of WHITE OAK HILLS SUBDIVISION
recorded in the RMC Office for Greenville County in Plat Book 7-C at Page 95 and
having such metes and bounds as shown thereon, reference to said plat being made

for a more complete description.

This is the same property as that conveyed to the Hortgagors herein by deed from
James W. Skelton, Sr. recorded in the RMC Office for Greenville County of even date

herewith.

THIS is a second mortgage subject to that certain first mortgage to First Federal
Savings and Loan Association dated February 9, 1982 in the original amount of
$38,200.00 and recorded in the RMC Office for Greenville County of even date herewith.

THE mailing address of the Mortgagee herein is 102 Mills Avenue, Greenville, S. C.
29605.

IF all or any part of the property or an interest therein is sold or transferred by
Mortgagors without Mortgagee's prior written consent, Mortgagee may, at Mortgagee's
option, declare all the sums secured by this Mortgage to be immediately due and payable.
Mortgagee shall have waived such option to accelerate {f, prior to the sale or transfer,
Mortgagee and the person to whom the property is to be sold or transferred reach agree—
ment in writing that the credit of such person is satisfactory to Hortgagee and that the
interest payable on the sums secured by this Mortgage shall be at such rate as Mortgagee
shall request., If Mortgagee has waived the option to accelerate provided in this
paragraph and if Mortgagor's successor in interest has executed a written assumption
agreement accepted in wirting by Mortgagee, Mortgagee shall release Mortgagors from all
obligations under this Mortgage and the Note. If Mortgagee exercises such option to
accelerate, Mortgagee shall mail Mortgagors notice of acceleration giving notice that the
whole amount of the balance of the Note is due and payable in full. Such notice shall
provide a period of not less than 30 days from the date the notice is mailed within which
Mortgagors may pay the sums declared due. If Mortgagors fail to pay such sums prior to
the expiration of such period, Mortgagee may, without further notice or demand on
Mortgagors, invoke any remedies permitted by Paragraph 6 hereof.

ALL payments are due by the 10th day of the month, and if the payments are not made by
the 10th of each month, Mortgagee shall have the right to charge a 5% penalty as a
late charge.

Together with all and singular rights, members, hereditaments, and sppurteainces to the same belo in incident .
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and equipment, othes than the usual household furniture, be considered a part c:i ;he re m:te? coton o patties hereto that oll flstures

TO HAVE AND TO HOLD, all and singular the sald premises unto the Mortgages, its helrs, successors and assigns, forever.

The Mortgagor covenants that is is lawfully seized of the premises bereinabove described in fee simple absolute, that it has good right

::(L ::” l;!\:éuggr:;lhorizegimisiléb co‘nve or encumtl»ertthe umet. and }hat the Sr;mhses lim free andeceles:!: 3 :‘I& lien.': and cncumbrm‘cd except

$ . The r further covenants to warmant and forever de and sin emises the Mortgageo
forever, from and sguinst the %tiongngo; and all persons whomsoever Ia\:.e-fuliiy c!aei?nln‘g the ,u:,e%:l:;y pirﬂhe?elof. uate M
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