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and released, and by these Presents does grant, bargain, scll and release unto the «xid THE SOUTHI CAROLINA
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NATIONAL BANK, . Greenville, South Carolina . its successors and as<igns, the
following described real estate situated in the County of Greenville , State of South Carotina:
ALL that piece, parcel or tract of land situate, lying and being in Green- : L
ville County, South Carolina in O'Neal Township, located in Double Springs . ujlg?fr

Community on the eastern side of Waters Road and being shown as a 2.14 acre

tract on a plat entitled PROPERTY OF JAMES H, WATERS made by John A. Simmons,
Surveyor, dated March 18, 1969, recorded in the R.M.C. Office for Greenville : ,
County, South Carolina in Plat Book 4-A at Page 139 and having according to IBY
said plat the following metes and bounds, to-wit: : :

BEGINNING at an iron pin in the center of Waters Road at the corner of a
0.77 acre tract now owned by the mortgagors and running thence N. 54-55 E.
21 feet to an iron pin; thence on the same course for a total distance of
185 feet to an iron pin; thence S. 49-02 E, 156.5 feet along the rear of
said 0.77 acre tract to center of branch, iron pin set back 7 feet from |
center of branch; thence the followin% courses and distances up the branch, 2
4 feet, N. 7-30 E. 50 feet, N. 66-00 :
E. 41.4 feet to center of branch, iron pin set off 10 feet on north side ‘

of branch; thence N. 30-10 W, 450,9 feet to center of Waters Road, iron 3
pin set back at 30 feet; thence with the center of said Road, the following 1
courses and distances: 8, 22-05 W. 349,5 feet, S. 19-35 W. 65 feet, S. 2- :
25 E. 65 feet and S. 36-55 E, 52 feet to the point of beginning, and con- v

taining 2.14 acres, more or less.

The above property is the same property conveyed to the mortgagors by deed : y
of James H, Waters dated March 21, 1969, recorded in the R.M.C. Office for .
Greenville County, South Carolina in Deed Book 864 at Page 359, _

The mortgagors further mortgage their interest in a 1970 Azalea 40 x 24 e e
Mobile Home Serial number A4037149 as security for the above described loan.

TOGETHER with all and singular the Rights, Members, Hereditaments, and Appurtenances, to the said Premises
belonging, or in anywise incident or appertaining.

TO HAVE AND TO HOLD all and singular the said Premises unto the said THE SOUTH CAROLINA NA-

TIONAL BANK, Greenville, South Caxolina = s Successors and Assigns. And
the morigagor does hereby covenant to warrant and forever defend all and singular the said Premises unto the said

THE SOUTH CAROLINA NATIONAL BANK, Greenville, South Carolina . .. | it
Successors and Assigns, from and against the said Mortgagor and cvery person whomsoever lawfully claiming or to
claim the same or any part thereof.

And said Mortgagor agrees to keep the buildings and improvements now standing or hereafter erected upon the
mortgaged premises and any and all apparatus, fixtures and appurtenances now or hereafter in or attached to said
buildings or improvements, insured against loss or damage by fire, windstorm and such other hazards as the mortgagee
may from time to time require, all such insurance to be in forms, in companies and in sum (not less than sufficient “s
to avoid any claim on the part of the insurers for co-insurance) satisfactory to the mortgagee; that all insurance policies :
shall be held by and shall be for the benefit of and first payable in casc of loss to the Mortgagee, and that at least fif- %
teen days before the expiration of cach such policy, a new and sufficient policy to take the place of the one so ex-
piring shall be delivered to the Mortgagee. The Mortgagor hercby assigns to the Mortgagee all moneys recoverable
under each such policy, and agrees that in the event of a loss the amount collected under any policy of insurance on
said property may, at the option of the Morigagee, be applicd by the Mortgagee upon any indebtedness and/or obli-
gation secured hereby and in such order as Mortgagee may determine; or said amount or any portion thereof may, at
the option of the Mortgagee, ecither be used in réblacing, repairing or réStoring the improvements partially or totally
destroyed to a condition satisfactory to said Mortgagee, or be released to the Mortgagor in either of which events the
Mortgagee shall not be obligated to sce to the proper application thereof; nor shall the amount so released or used be
deemed a payment on any indebtedness secured hereby. In the event of foreclosure, the Mortgagee shall have the right
to cancel or assign cach policy of insurance and apply any proceeds received therefrom on the mortgage debt. In the
event the Morigagor shall at any time fail to keep the buildings and improvements on the property insured as above
provided, then the Mortgagee may cause the same to be insured and reimburse itself for the premium, with interest,
under this mortgage; or the Mortgagee at its election may on such failure declare the debt due and institute foreclosure -
proceedings. L

AND IT IS FURTHER AGREED, that said Mortgagor shall pay prompily all taxes assessed and chargeable l
against said properly, and in default thercof, that the holder of this mortgage may pay the same, and sich payment
shall become a part of the debt sccured by this mortgage, whereupon the entire debt secured by this mortgage shall im-
mediately become due and payable, if the Mortgagee shall so elect.




