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11. In the event the Mortgagor fails 16 pay rovided fur in this Mortgage, the Mortgagee, at its option, may the
same,

pmorivarbiad j ) :
AR A b il the Mortgagor shall [ail to pay any esws governmental or muncipal « harge, the Mortgagor
shall forthwith make good the deficicncy or pay the charge belore the same become delinquent or subject to nsnl'nrsl or ;cf;-
alities and in defavlt thereof the Mortgagee may pay the same.

All sums paid by the Morigagee

promiome shall be added 1o the principal of the debt secured herely ear inteeest from the date ol ment al the
rate sprcified in the Note and shall be due and payable on :{rm.nml.) h—-&-“b—b——%
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12, That the Mortgagor will pay all ground reats, il any, taxes, assesaments, waler rates, snd othes governmentsl or muncie
Eal charges or impositions to the extent provision therefor has not been made by monthly '-uzmems as hereinbefoce provided
e t

fore the same beeome delinquent or aubject to interest or penalities, and in default thereol the Mortgagee may pay the same,
All such sums so paid bg.lbe Mortgagee plus any sums which the Morigagee has advanced to pay W
svinmaces [ire and other hazard insurance premiums not provided for by monthly payments hereunder shall be added 10 the
principal of this Mortgage, shall bear ioterest at the rate specified in the Note from the date of the advance and shall be due
and payable to the blortgagee opon demand;

13. That il the Morlragee is made or becomes a parly to any =suit of action, by reason of this Mortgage or the Indebtedness
hereby secured, the Mortgagor will pay all expenses incared by the Morigagse therein, including a reasonable attorney’s fee;

14. That if the Mortgagor shall assign or attempt to assign the rents, issues, or profils or any part thereol of the premises
morigaged hereby without the written consent of the Morigagee, or in case of the actusl or threatened demolition or removal
of any building on of to be ctected opon said premises, then, at the option of the Mortgagee, the debt hereby secured shall
immediately become due;

15. That it it defaul1 in any of the covenants or agreements contained herein, or in said Note, then the Morigagee may pere
{orm the same, and all expenditures made by the Morigagee in so doinﬁ shall draw interest at the rate specilied in the Note,
and shall be repayable by the Mortgagor to the Mortgagee, and, together with interesi and cosis accruing thereon, shall be
secared by this Morigage;

16, That the Mortgagort will not velvwrwridy cteate or permit to be created against the property aubject to this Mortgage an
lien or liens inferior or auperior 1o the liea of this Morigage and forther that ?lawill keep and minu!n the same lreesll'g thz
claim of all petsons supplying labot or materials which will enter into the construction of any and all buildings now bei
erccted or 1o be erecled on said premises, and on the failure of the Mortgagor 1o perform these covenants,or any parithereod,
therewpon the peincipal and all arrears of interest shall, at the option of the Morigagee, or any holder of the Note secored by
this Mortgage, become dur and payable, anything contained herein to the contrary notwithstanding;

17. That the improvemeris about to be made upon the premises above described and all plans and specifications comply with
all muncipal ordinances 2pd regulations made or promulgated by lawlul muthorily, and that the same will upon completion
comply with all such muncipal ordinances and regulations and with the roles of the [ire rating or inspection organizations,
bucau, associstion or oflice which are now or may hereafter become applicable to the premises above described;

18. Thar Morrzagor will mot commit, parmit, or <uffer waste, impairment, or deterioration of xaid property or aoy panl thereof,
and in the event of the failure of the Mortgagor 10 keep the bulidings on said premises and ihose io be &ecied on said Fo=
mises, ot improvements theteon, in good repair, the Morigagee may make such rrs-air as in its discretion it may deem neces-
sary for the proper preservation thereof, and any sumx paid for such tepair shall bear interest {rom the date of payment at

the rate specified in the Note, shall be due and payable on demand and xhall be [ully secared by this Moctgage;
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20.. That the funds to be advanced herein are to be used in the construction of certain imptovements on the lands herein de-

scribed, in accordance with a building loan agreement beiween the Mortgagor and llortgaﬁee. dated April 28 J982
which building loan agreement {except such part or parts thercol as may be inconsistent herewith)is incotporated herein by te-
ference to the same extent and effect as if fully set forth and made a pant of this Morigage; and il the conatruction of the im-
provements to be made persvant to said building losn agreement shall not be carried on with reasonable diligence, or shall be
disconlinued at sny time for tcason other then sirikes or lock-osis, the Mortgagee, afier due notice to the Morigagor or any
subsequeatl owner, is hereby imvested with full and complete authotity Lo enter upon the ssid premises, employ walchmea 10
from depredation or injury and to presetve and protect the personal property therein, and tocon-
tisve any and all outstanding contracis for the ereclion and completion of said buildiog or buildings, to make and enter into
any contracts and obligations wherever necessary, either in its own name or in the name of the Mortgagor, and to pay and
discharge all debis, obﬁgnlions, and liabilities incurred thereby. All such sums so advanced by the Mortgagee
- shail be added to the principal of the indebtedness secured
hereby and shall secured by this Mortgage and shall be due and payable on demand with interest at the rate specilied in
the Note, ‘ " o

e ¢ v incipal som and all
other charges provided for herein shall, at the option of the Morigagee or holder of this morigage and the Note secored hereby,
become duc and payable on the failute of the Morigagor 1o keep and scrlcmn aoy of the coverants, conditions, and agreements
of said building loan agreement, This covenant shall be terminated upon the cot'?lclion of the improvements to the satis-
M%ug-gee and the making of the final advance as provided in said building loan agreement;

21. That in the eveat of default in making any monthly payment provided for hetein or in the Note secured hereby paaduibaneh
dobpritin—anst-mnis—peed—priss—iotbomdvedoto—al M é or in the event of a breach of any other stipula-
lion, agreement, condition and covenantof the Morigagor, then in any such event, the whole principal sum of said Note shall
al the option ol the Motigagee, be deemed 1o have become immediately due, and the same with interest thereon and with a_li
other costs and chasges, shall thereupon be collectible by foreclosure of this Morigage, and aoy failure 1o exercise said option
shall not constilute @ waiver of the right to exercise the same at any other time;

faction of the

22. That the rights and remedies pravided for herein shall be held 1o be in addition to and not in limitation of those provided
by law;

23. It is agreed that the Morigagor shall hold and enjoy the premises sbove conveyed wuntil there is a default under this mori-
gage ot in lshe Note secuted hereby, It is the true meaning of this instrument that if the Mortgagor shall lull( %etloun all the
terms, conditions, covenants of this Mortgage, and of the Note secured hereby, that then this Mortgage shall be utterly aull
and void; otherwise to remain in full force and virtue. If there is a default in any of the terms, conditions, or covenants of
this Morigage, or of the Note secured hereby, this Mot:fage may be foreclosed., The Mougnior waives the Bencfitof any ep-
praisement laws ol the State of South Carolina. Should any legal proceedings be instituted loz the foreclosure of this Mort-
gage, ot should the Morigagee become a party to any suit involving this Mortgage of the title to the premises desctibed herein,
or should the delnt secwe§ hereby or any past thereof be placed in the hands of any attorney at law for collection by suit or
otherwise, all costs and expenses (including continuation of abstract) incurred by the Morigagee, and a reasonable attorney s
fee, shall thereupon become dpe and pcylbfe immediately or on demand, st the option of the Morigagee, as a part of the debt
secured hereby, and may be recovered and collected hereander;

24, [n case of the foreclosore and sale of the morlg:sed ptemises, said premises msy be sold in oae psrcel. If the proceeds of
the sale should be insulficient to pay all costs and expenses of the sale, sttotney’s fees nnd all charges, and the principal
and interest on the debt secured hereby, including any and all advances made hereunder by ot for the account of the Mortgagee,
the Morigagee ahall be entitled to a jusgcmenl {or the deficiency.
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