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which has the address of
7 (Strea) (City)

{herein “Property Address™).

(State and Zip Codc)
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To have and to hold unto Lender and Lenders successors and assigns. forever; together with all the improvements now or hereafter erected on the S

property, and all fixtures now or hereafter attached to the property. all of which including replacements and additions thereto. shall be deemed te be and €2

remain in a part of the property covered by this Morigage, and ail of the foregoing. together with said property arc herein referred 10 as the “Property™.

Borrower and Lender covenant and agree as follows:

. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the indebtedness evidenced by the Note,
prepayment and late charges as provided in the Note.

1. insurance. Borrower shall keep alt improvements on said land. now or hereafter erected, constantly insured for the benefit of the Lender against loss by
fire, windstorm and such other casualties and contingencies. in such mannér and in such compani¢s and for such amounts, not excecding that amount necessary
to pay the sum secured by this Morigage. and as may be satisfactory to the Lender. Borrower shall purchase such insurance, pay all premiums therefor, and
shall deliver 1o Lender such policies along witlrevidence of premium payment as long as the note secured hereby remains unpaid. If Borrower fails to purchase
such insurance. pay the premiums therefor or deliver said policies along with evidence of payment of premiums thereon. then Lender, at his option, may
purchase such insurance. Such amounts paid by lLender shall be added 1o the Note secured by this Mortgage, and shall be duc and payable upon demand by
Borrower to Lender.

3. Taves, Assessments, Charges. Borroner shall pay all taxes, assessments and charges as may be lawfully levied against the Property within thiny (30)
days after the same shall become due. In the event that Borrower fails 1o pay all taxes. assessments and charges as herein required, then Lender at his option.
may pay the same and the amounts paid shall be added to the Note secured by this Mortgage. and shall be due and payable upon demand by Borrower 1o
Lender.

4. Preservation and Maintenance of Property. Borrower shall keep the Property in good repair and shall not commil waste of permit impairment or
deterioration of the Property.

5_ Transfer of the Property: Due on Sale. If the Barrower sclls or transfers all or part of the Property or any rights in the Property. any person 10 whom
the Borrower selis o transfers the Properly may take over all of the Borrower’s rights and obligations under this Morigage (known as an “assumption of the
Mortgage™) if certain conditions are met. Those conditions are:

T (A.) Borrower gires Lender notice of sale or transfer;
(,_’; (B.) Lender agrees that the person qualifics under its then usual credit criteria;
1 (C.) The person agrees 1o pay interest on the amount owed to Lender under the Note and under this Morngage at whatever rat¢ Lender requires; and

(D) The person signs an assumption agreement that is acceptable to Lender and that obligates the person to keep all of the promises and agreements
/ madec in the Note and in this Mortgage.

if the Borrower sells or wransfers the Property and the conditions in A. B, C and D of this section arc not satisfied. Lender may require immediate payment in
&1l of the Note. foreclose the Mortgage. and seck any other remedy allowed by the law. However, Lender will not have the right to require immediate payment
{4 full or any other legal remedy as a result of centain transfers. Those transfers are-

= (i) the creation of liens or other claims against the Property that are inferior to this Mortgage. such as other mortgages. materialman’s tiens, ¢tc.;

g Y
(i1) atransfer of rights in houschold appliances, to a person who provides the Borrower with the money to buy these appliances, in order 10 protect

that person against possible losses:

(iii)} a transfer of the Propeny to surviving co-owners. following the death of a co-owner, when the transfer is automatic according to law; and
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{iv) leasing the Propenty for a term of three (3) years or less, as long as the lease does not include an option to buy.

6. Warranties. Borrower covenants with Lender that he is scized of the Property in fee simple, has the right to convey the same in fee simple, that title is

exceptions hereinafter stated. Title to the Propeny is subject 1o the following €xceplions:
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n&kctabk and frec and clear of all incumbrances, and that he wilt warrant and defend the title against the lawful claims of all persons whomsoever, except for
t
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