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MORTGAGE OF REAL ESTATE

TO ALL WHOM THESE PPESINTS MAY CONCERN
Tt - IRSLEY

i

WIHEREAS, Gatewood Bullders, Inc.

thereinafter referred to as Mortgagor) is well and truly indebtead unto Southern Service Corporation

ttercinafter seferred to as Mornt2aigee) as evidenced by the Mortgrgor's promussory note of even Jate Lerevrh e terms of which are incorporated

Lerein by reference, in the sumof Thirteen Thousand Three Hundred Forty and No/lOO
Dollars (513,340.“) ) due and payable

According to the terms of the Note executed simultaneously herewith,

with interest therecon from date at the rate of fourteen per centum per anrum, to be paid: &t mAturity

WHEREAS, the Mortoagor may hereafter become indebted to the said Mortzazee for arvh farther sums as mav be advanced 0 or fur the
Mortgagor's account for taxes, insurance premiums, public assessments, repairs, or for any rtler purposes:

NOW, KNOW ALL MEN, That the Mortgagor, in consideration of the aforesaid debi. and in order to secure the pavment thereof, and of any
other and further sums for which the Mortzagor may be inddbted to the Mortgagee st any tisme for advances made to or for his account by the
Morteagee, and also in consideration of the further sum of Three Dollars (33.00) to the Mostasnr in hand widl and tralyv ;aid by the Martoacee at and
before the sealing and delivery of these presents, the receipt whercof is here by acknoalilzed. has granted, barganad, sold and released, and by these
prosents does grant, bargain, scll and release unto the Mortgegee, its successors and acsians:

“ALL that certain piece, parcel or ot of land, with all unprovements thereon, or hruflcr constructed thereon, sitvate, lyving and being in the

State of South Carolina, Courty of Greenville

All, that plece, parcel or lot of land situate, lying and being on the eastern

side of Ticonderoga Drive, near the City of Greenville, in the.County of

Greenville, State of South Carplina, and known and designated as Lot 284

of a subdivision known as Canebrake, Phase III, plat of which is recorded 773 7410
in the R.M.C. Office for Greenville County in Plat Book 7X at Page 9 and, = ';“:;."g
according to said plat, has the following metes and bounds, to-wit: PO
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BEGINING at an iron pin on the eastern side of Ticonderoga Drive at the
Joint front corner of Lot 283 and 284 and running thence with the joint
line of said lots N. 71-52 E. 125.26 feet to an iron pin, funning thence
S. 18-08 E, 96 feet to an iron pin at the joint rear corner of lots 284
and 285; running thence with the joint line of said lots'S. 71-52 W,
125.26 feet to an iron pin on the eastern side of Ticonderoga Drive;
running thence with the eastern side of said Drive N. 18-08 W. 96 feet
to an iron pin, point of beginning.
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THIS is the identical property conveyed to the Mortgagor iicin by Deed
of College Properties to be recorded simultaneously bherewith.
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Mortgagor further covenants and agrees:
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1. To keep monthly payments current at all times on any first mortgage luw
o) that may be secured by the within described property. Should Mortgagor be-
1 come sixty (60) days or more delinquent on any such first mortgage loan, the
Mortgagee herein, at its option, may accelerate all remining payments due
\ hereunder declaring the entire balance due and payable, together with cost
i and fees and commence mortgage foreclosure proceedings in accordance with
' the laws of this state.

2. Not to abandon construction wori: to be performed on the premises for a
period of two (2) weeks or longer.

3. To complete (L construction of the dwelling to be placed on the premises
not later than Nt (q_) months fram the date of the within mortgage.

§ Failure to comply with said covenants shall constitute a default on the
within mortgage.

Tozether wath 4l and singuler richts, membo o bored toa ot and purtennces to the sunez belonreg -0 am way incnkent or appertiiang, and
3" of the Tenis. sy, ard I'-n‘w‘.;ts whih H R L PRATLERE] § }*.' Bad ot el azal o b il?l.: Gl e arr ;‘!uﬂib' . and f:.‘,!.h.';-.: fivtores Lo cr herestitor
attacked, connected, or fittud thereto inoany niancer at Leins the rnintion of the paities heretn that all ¢ b fitures and e

jipment, ther than the
t_xas‘ual Lousehold furniture, be conadered a patt of the real oytate.
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‘~ TO HAVE AND TO HOLD, 3l and singular the said premises urta the Martoagee, 1ts ko, o100 s aned Gsstons, forever.

' The Mostgader covenants that 1t s Dusfully serzdd of the premies berreinatrne descrtord 0 ree wmple abisolute, that it fas ond bt and 4y

cre froe oo lar b ad Lers and enutnbiraiaes eneep as oo d
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Aoferd 30 il osnzidar tte sald jremuses unto the \L: Luger forever, fromoaned

i a2auat the Mortyagor and Wl persons whonsieved Dinfelly Coanng the sume -1 any part e

Mbhtuly avthinzed to sell warney o et the vinae, ard o ghat the oo
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keren, The Mostoacoer further covenants to warrant aoad forever
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