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Lender's written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts dishursed by Lender pursuant to this paragraph 7. with interest thereon, shall become additienal
indebedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, soch
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law. in which eveat such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any eXpense or take
any action hercunder,

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnation. The proceeds of any anard or claim {or Jamages. direct or consequential, in connection with any
condemnation or other taking of the Property, or parl thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be zpplied to the sums secured by this Mortgage.
with the excess. if any. paid to Borrower. In the event of a partial taking of the Property. unless Borrower and Lender
otherwise agree in writing. there shall be applied to the sums secured by this Mostgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking, with the batance of the proceeds
paid to Borrower.

If the Property is abandoned by Botrrower, or if. after notice by Lender to Borrower that the condemnor offers to make
an award of settle 2 claim for damages. Borrower fails to respond 1o Lender within 30 days after the date swh nolice is
mailed. Lender is authorized to coliect and apply the proceeds. at Lender's option, either to restoration or repair of the
Preperty or 10 the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the due date of the monthly instaliments referred to in paragraphs 1 and 2 hereof or change the amount of
wxch installments.

10. Borrower Not Released. Extension of the time for payment or madification of amortization of the sums secured
by this Morigage granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner,
the liability of the original Borrower and Borrower's successors in interest. Lender shall not be required to commence
proceedings against such successor of refuse to extend time for payment or otheraise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower’s successors in interest.

11. Forbearance by Leader Not a Walver, Any forbearance by Lender in exercising any right of remedy hereunder, or
otherwise afforded by applicable Taw. shall not be 2 waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender's
right 10 accelerate the maturity of the indebtedness «ecured by this Mortgage.

§2. Remedies Comslstive. All remedies provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law or equity. and may be evercised concurrently, independently or successively.

13. Sweccessors and Assigas Bound; Joint and Several LiabSity; Captions. The covenmants and agreemeants herein
contained shall bind, and the rights bereunder shall inure to, the respective sucvessors and assigns of Lender and Borrower,
subject to the provisicas of paragraph 17 hereof. All covenants and 2greements of Borrower shall be joint and several.
The capticns and headings of the paragraphs of this Moerngage are foc convenience oaly and are not to be used to
interpret or definve the provisions bereof.

14. Notice. Except for any notice required under applicable law to be given in ancther manner. (2) any nolice to
Borrower provided for in this Morigage shafl be given by mailing such notice by certified mail addressed to Bocrower at
the Property Address or at such other address as Barrower may desigrate by notice to Lender as provided herein, and
(b) any notice to Lender shall be given by ceitified mail. retum receipt requested. to Lender’s address stated hercin of 1o
soch other address as Lender may designate by natice to Borroaer as provided hercin. Any notice provided for in this
Mortgage sha'l he deemed to have beea given to Botrouer of 1ender ahen given in the manrer designated herein.

1S, Uniform Mortgage: Governiag Law: Severability. This form of morigage combines uniform covenants for natisnal
use and non-uniform covenants with limited variatioas by jurisdxtion to constitute 2 uniform security instrument covering
real propesty. This Morigage shall be governed by the law of the jurisdiction in which the Property is kocated. In the
event that any provision of clase of this Mortgage or the Note conlicts with applicable law. such confiict shall not affect
other provisions of this Mortgage of the Note which can be given effect without the cooflicting provision. and to this
end the provisions of the Modtgage and the Note are declared to be severable.

16. Borrowers Copy. Borroaer shall be furniched a conformed copy of the Note and of this Mortgage at the time
of execution of after recordation bhereof.

17. Tramsfer of the Properiy; Assumplion. I 21l or any part of the Property of an interest therein is sold or transferred
by Borrowner without Lender’s pricr writfen consent. excluding (21 1he creation of a lien of encumbrance subordinate to
this Mortgage. (b) the creation of 3 purchase money security interest for household appliances, () a transfer by devise,
Sescent or by operation of lan upon the death of a jount tenant of 1) the grant of any kasehold interest of three years of kess
not containing an optica to porchase, Lender may. at Lerders opiwe. declzre 2V the sums sevured by this Mortgage to be
immediately due and payable. Lender shall have waned such optia to accelerate if. privy to the sate o transfer. Leader
and the person to whom the Property is to be sodd of transferred reach agreement in writing that the credit of such person
i« satisfactory to Lenmder and that the interest payable on the sums secured by ihis Mortgage shall be zt such rate as Lender
shall request  If Lender has waived the option to accekerate peovided in this paragraph 17, and if Boarowers successor in
interest has executed a written assumption agreement accepied in writing by Lender. Leonder shall release Borrower from all
obligations under this Mortgage and the Note.

If Lender erercises such option to accelerate. Bemder <hati mail Barroaer rotice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a perind of not fess than 30 days from the date the notice s mailed within
ahich Botroaer may pay the sums declared due. I Borroaer fa'ls to pay sixh soms prior 1o the avpiration of such peeiod.
Lender may, withoot furiher notice of demand oo Borreact, inveke any remedies permitted by paragraph 18 hereof.

Non-UsiForyu Cov ExanTs Borroaer and Lender further convenant amd agree as follows:

15, Acceleration: Remedics. Except as provided im paragraph 17 bereof, wpoa Borromer’s breach of asy covenant
or agreement of Borrower in this Morigage, including the corenznls lo pay when dee 28) sums secured by this Mortgage,
Leader prior to acceleration shall mail ootice lo Borrower as provided in paragraph [4 bereof specilying: (1) the breach:
(2) 1he action required to cure swch breack; (3) a2 date. not kess than 30 days from 1be date the notice is mailed 1o Bormower,
by which sach breach must be cured; and (1) that Fadere 1o cure such breach oa or before the date specified m the motice
may result In accederation of the sums secwred by this Morigage, forechnure by judicial pioceeding and sale of the Properfy.
The notice shall further laform Borrower of the right to reinstste after scceleration and the right to assert in the foreciosmre
proceeding the noa-eristrace of a defaslt or an) other delense of Borrowes to acceleration and forecosure. If the breach
s mot curcd oa or before the date specified in the motice, Leades at Leader’s option may declare all of the sums secured by
(his Morigage to be immediately doe and payable without ferther demand and w3y foreclose this Morigage by judicial
proceeding. Lender shall be entithed o collect im such procerding all erpenses of foreclosure, including. but not Emited fo,
reasoaable attorney’s fecs, and costs of documentary evideace, sbstracts and fitke reports, all of which shall be sdditicaal swmrs
secured by this Movigage.

19. Borrowers Right to Reimstate, Notwithstanding Lender's accekialica of the sums sccured by this Mortgage.
Borrower shall have the right 1o have any procead:ngs begun by Lender to enforce thes Mortgage discontinued at any tame
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