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. PURCHASE MONEY MORTGAGE
‘THIS MORTGAGE is made and enteréd into by

Jacquelyn A. Spearman

fesiiingin Greenvi lle

109 Cox Drive Travelers Rest , South Carolina ——29.690————
hexein called “Botrower,” and the United States of America, acting through the Farmers Home Administration, United States Depariment of
Agriculture, herein called the “Government™: :

WHEREAS Borrowes is indsbted to the Government as evidenced by one of more promissory note(s) or assumption agreement(s),
herein called “note” which has been executed by Borrower, is payable to the ordes of the Gomnment,aumotizes acceleration of the entire
indebtedness at the option of the Government upon any default by Borrower, and is described as foows: '

County, South Carolina, whose post office address is

Annual Rate Due Date of Final
Date of Instryment Principal Amount _of Interest Installment
9-17-82 $33,366.18 11% 6-17-2013
9-17-82 $ 4,720.00 13 1/2% 9-17-2015

(The interest rate for limited resource farm ownership or limited resource operating Joan(s) secured by this instrument will be increased
aftes 3 years, as provided in the Farmers Home Administration regulations and the note.)

And the note evidences a koan to Borrower, and the Governmeat, at any time, may assign the note and insure the payment thereof
pursaand to the Consolidated Farm and Rural Development Act, of Title V of the Housing Act of 1949, or any other statutes sdministered
by the Farmers Home Administration;

And it is the porpost and intent of this instrument that, among othex things, at 31l times when the note is held by the Goverameat, or in
the event the Governmeant should assign this instrument without jasurance of the note, this instrument shall secure paymeat of the note; but
when the note is beld by an insured holMer, this instrument shatl pot secure payment of the note or attach the debt evidenced thereby,
but as fo the note and such debt shall constitute an indemnity mortgage to secure the Government against Joss under its insurance contract
by reason of any default by Borower;

And this instrument also secures the recapture of any interest credit or subsidy which may be granted to the Borrower by the Govern-
ment pursuant to 42 U.S.C. §1490e.

NOW, THEREFORE, in consideration of the loan(s) and (2) at all times when the note is held by the Government, or in the event the
Goveynment should assign this instrument without insurance of the payment of the note, to securs prompt payment of the pote and any
renewals and extensions thexreof and any agreements contained therein, inckiding any provision for the payment of an insurance or other
charge, (b) al all times when the note is held by an insured holder, to secure performance of Borrower’s agrecment hexein to indemnify and
save harmiess the Government against Joss under its inmurance contract by reason of any default by Borrower, and (<) in any ¢vent and at
all times 10 secure the prompt payment of sli advances and expenditures made by the Government, with interest, as hereinafter described,
and the performance of cvery coverant and agreement of Borrower contzined herein of in any supplementay agreement, Borrower does
hesety grant, bargain, sell, release, and assign unto the Goverament, with general warnanty, the following property situated in the State of

‘South Carolina, CountyGes)of _.Creonville .
All that certain piece, parcel or lot of land in the County of Green-
ville, State o_f South Carolina, shown as Lot 59 on plat of Sunny Acres,
recorded in Plat Book "BB®, page 168, fronting on Cox Drive, reference
to which plat is hereby craved for a metes and bounds description.

THIS is the same property conveyed to the mortgagor herein by deed of
Roland C. Knoke and Shelia T. Knoke, dated September 17, 1982, and re-
corded simultaneously herewith. ‘
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