1 cnders wrilten agrecment or applicable law. Borrower shall pay the amount of all mongage insurance preminms in the ' l '
mannet provided under parapraph 2 hereof. '

Any »mounts dithursed by Lender pursuant fo this paragraph 7, with intcrest thereon, shall become additional ‘ i
indihedrcss of Borrower secured by this Mortgage. Unless Borrower and Lender agree 1o other ferms of payment, ruch ’
amounts shall be payable upon notice from Lender to Bosrower requetling payment thereol, and shall bear interest from the
dstc of dishursement at the rate payable from time fo time an outstanding principal under the- Note unless payment of
sntcrcst af such rate would be contrary to applicable 1aw, in which cvent such amounts shall bear inferest a1 the highest rate
permistible under applicable Yaw, Nothing contained in this paragraph 7 shall require Lender to incur any expense or fake
any action hercunder.

8. Inspection. Lender may make or cause 1o be made reasonable ealries upon and inspections of the Property, provided
that Leader shall give Borrower nofice prior to any such inspection specifying reasonable cause therefor related to Lender's
intcrest in the Property.

9. Condcmnation. The proceeds of any award or claim for damages, direct or consequential, in conncction with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

Tn the cvent of a fotal taking of the Property, the proceeds shall be applied 1o the sums secured by this Morigage.
with the excess, if any, paid 1o Borrower. In the cvent of a parlial taling of the Properiy, unless Borrower and Lcnder
ctherwise zgree in writing, there shall be applicd to the sums secured by this Morigage such proportion of the proceeds
at it equal to that proportion which the amount of the sums sccured by this Mortgage immediatcly prior 1o the dafe of
12).ing hezrs 1o the fair market value of the Property immediately prior to the date of faking. with the balance of the proceeds
raid to Borrower,

If the Property is abandoned by Borrower, or if. after notice by Lenéar 1o Borrower that the condemnor offers to make
an awzrd or setile 2 claim for damages, Borrower fails to respend fo Lender within 30 days after the date such notice is
mziled. Lender is authorized 1o collect and apply the proceeds, at Lender’s option, either to restoration or repair of the
Property or fo the Sums secured by this Morlgage. - ‘

Unléss Lender and Borrower otherwise agree in writing. any such application of proceeds 16 principal shall not extend :
or postpone the due date of-the monthly instaliments referred 10 in paragraphs 1 and 2 hereof or change the amount of
such instaliments. '

0. Dorrower-Nof Rcleased. Extension of the time for payment or modifization of amorlization of the sums secured
by this Morigage granied by Lender to any successor in interest of Borrower shall nol operate to release, in any manner,
the Tizbility of the original Borrower and Borrower's snccessors in interest. Lender ¢hall not be required to commence
procecdings apainst such successor or refuse fo extend time for payment or otherwise medify amortization of the sums
cecured by this Mortgage by reason of any demand made by the original Borrower and Borrowers successors in interest.

11. Forbearance by Lender Nof 2 Waiver. Any forbearance by Lender in exercising any right or semedy hereunder, or
ciherwise 2fforded by applicable law, shall not be a waiver of or preclude the exercise of zny such right or remedy.
The prozusement of insurance of the payment of 1axes or other liens or charges by Lender shall not be a waiver of Lender's
right 10 2¢celerate the maturity of the indebledness secured by this Morigage.

12. Remedies Cumulative. AN remedies provided in this Morigzge are dittinct and cumulztive 1o 2ny oiher Tight or
remedy under this Mortgage or 2florded by law or equity, and may be exercised concurrently indeperéinily o7 successively.

13. Suvccessors and Assigns Bound; Joint and Several Liabiling Captions. The covenznts and zgieements herein
contzined shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender 2nd Borrower,
«-hicct to the provisions of paragraph 17 hereof. Al covenants and 2grcements of Borrower sh2ll be foint znd g2l
T.x verians and hoadings of the paizpiiphs of this Mongzge aie fof cursonionie ealy enDooin LI WL
interpret or define the provisions hereof.

74. Nofice. Except for any notice required under applicable law to be given in 2nother menper, {2) zny no%ise w0
Ecricwer provided for in this Morigage shall be given by mailing such notice by certified mail z233ress2d 10 Bojrewer 21
the Propeny Addrese or at such other 2ddress as Borrower may designate by notice to Lender zs proviced terein. =
() zny notice 1o Lender shall be given by certified mail, return receipt requested, to Lender’s xGéress stzted herein of 10
vk oiher 2031ess as Lender may designate by notice to Bossower as provided herein. Any notice provided for in this
Morigzge shall be deemed 1o have been given 1o-Borrower or Lender when given in the manner desiprizted herein.

)5, Uniform Morigage; Governing Law; Severability. This form of morigage combines uniform covenants for natienal
vse 28 ner-uniform covenznts with limited variations by jurisdiction to constitete a uniform security instrument covesing
rez) property. This Morigage shall be governed by the law of the jurisdiction in which the Property is locatied. In the
evenl that 2ny provision or clause of this Morigage or the Note conflicts with applicable law, such conflict shall not zfiect
ciher prafisions of this Morigage or the Note which can be given cfiect without the confiicting provision, 2nd to inis
ené the provisions of the Motlgage and the Nole are dzclared to be severzble.

.16. Berrower's Copy. Borrower shall be furnished 2 conformed copy of the Note and of this Morigage at the iims
of evesution or zfter recordation hereof.
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 Lencer excicites such option to accelerate, Lender shall mei! Borrower notice of 2ccelesation in a2ccordznce Witk — - -y

parzpreph 12 heredf Such notice shall provide 2 period of not less than 30 days from the date the pofice is mailed within = ~ 7

v ik Borr-wer mav pav the sums declaied due. ) Borrower fails to pay such sums prior 1o the eapiration of such parina

Lence: may. vithout furiher notice or demand on Borrower, invehe zny remediss permitted by paragraph 18 hereol.

i STt

Now.Usgroere CovENanTs. Borrowst 2nd Leader further covenzat znd 2gres 2s follows:

38. Acederzticn; Remedies. Except as provided in parazraph 17 heicof, vpon Borsower’s breach of any covern:t
or zzreerairt of Borrower in this Morizape, irdluding the corerants fo pay when due any sums secured by this Morifgate.
Lender priog to ateeleration shall m2il notice fo Borrower 25 provided in parzzraph 14 hereof specifying: (1) the breath:
{2) the acfion reguined to cure such breachs (3) a €afe, not Jess than 30 23s frem the dafe the nolice Is m2iled (o Bomrowzr,
by which so:h breach mus! be cured; 258 (4) that faflure fo cure such brcach on or before the date specified in the rolice
m3y rescltin zcceleration of the sums cezured by this Morigage, foreclosure by judicial proceeding and sale of the Froperty.
Tht netice b2l further irform Borrower of the right fo reinstate 2fter aceeleration and the right fo assert in the foreclesure
proteesing the nen-exisfence of a default o5 any other defente of Borrower fo zcceleration and foreclosure. 1f the breach I |
is rot cured on or before the date specified in the nolice, Londer 21 Leréer’s offizn may declare 21l of the sums cecured Ty t
thiz %0-rpozze to be immediately due znd payzble witheul further éemand znd may foreclose this Morfgage by judizial
preceed g, Lender shall be entitled to celleet in such proceeding 21 eapences of foreclosure, including, but nof Limited {c.
ez £ ztorney’s foes, and costs of documentary evidence, zbstracts and fitle sepurts, all of which shall be 28ditiona) su:m-

T G A e TR v

segnaes b 1aE Morigage.
1o, TL.rrower’s Rizht fo Reinstate. Notwithstanding Lenders acceleration of the sums secured by this Mengar:.
3 --.-. - -2 have the right 1o have any proceedings bzgun by Lendsr to enfc:ce this Mortgage discontinued 21 an) timz
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