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Moitgagor and Mornigagee covenant and agree as follows: .
1. PAYMENT OF NOTE. Mortgagor shall prompily pay when due the indebtedness evidenced by the Note, and late charges as
provided in the Note. ‘

2. INSURANCE. ‘Mortgagor shall keep all improvements on said land. now or hereafter erected. constantly insured for the benefit
of the Mortgagee against loss by fire, windstorm and such other casualtvs and contingencies, and suchmanner andinsuch companies and for
cuch amounts, notexceeding that amount necessary to pay the sum secured by this Morigage, and as may be satisfactory tothe Mortgagee.
Morigagor shall purchase such insurance, pay all premiums therefor, and shall deliver 1o Mortgagee such policics along with evidence of
premiumpaymcnlaslongaslhe.\'otesecuredhercb)'rcmainsunpaid. IfMorgagor failsto purchase suchinsurance. pay the premiums therefor

ordeliversaid policies along withevidence of paymentof premiums
| amounts paid by Mortgagee shall be added tothe Note secured by 1

thereon. then Mortgagee, atitsoption, may purchase suchinsurance. Such
his Mortgage. andshall be duc and payable upon demand by Mortgagor to

| Mortpagee.

3. TANES, ASSESSMENTS, CHARGES. Mortgagor shall pay all taxes, assessments and charges as may be lawfully levied against
the Property withinthirty (30) daysafter the sameshall becomedue. Inthe eventthatMortgagor failstopay alltaxes, assessmentsand charges
as herein required. then Mortgagee, atits option, may pay the same andthe amounts paid shall be added to the Note secured by this Mortgage.
and shall be due and payable by Morigagor to Mortgagee upon demand of Mortgagee.

4. PRESERVATION AND MAINTENANCE OF PROPERTY. Morigagor shall keep the Property in good repair and shall not
commit waste of permit impairment or deterioration of the Property. Uponthe failure of the Morigagor to so maintain the Property. the
Morigagee may. atitsoption, enter the property and cause reasonabk maintenance work to be performed. Anyamounts paid by Mortgagee

shall be added to the Note secured by this Mortgage, and shall be dueand payable by

Mortgagorto Morigagee upon demand of Mortgagee.

5. Transfer of the Property: Due on Sale. if the Mortgagor sellsor transfersall or part of the Property orany rights in the Propenty,
any person to whom the Mortgagor sells or transfers the Property may take over all of the Morigagor's rights and obligations under this
Mortgage (known as an “assumption of the Morigage™) if certain conditions are met. Those conditions are:

(A)) Mortgagor gives Mortgagee notice of sale or transfer;

(B.) Morngagee agrees that the persen qualifies under its then usual credit critenia;

(C.) The person agrees to pay interest on the amount owedto Mortgagee under the Note and under this Morgage at whatever
rate Mostgagee requires; and

(D.) The person signs an assumption agreement that is acceptableto Mortgagee and that obligates the person to keep all of the
promises and agreements made in the Note and in this Morigage.

If the Mortgagor sells or transfers the Propenty and the conditions in A, B.Cand Dofthis section are not satisfied. Morigagee may require
immediate paymentin {ull ofthe Note, foreclosethe Mortgage. andseck anyother remedyallowed by the law. However. Mortgageewillnot
have the right 1o require immediate payment in full or any other legal remedy as a result of certain transfers. Those transfers are:

(i) the creation of liens or other claims against the Property that are inferior to this Mortgage. such as other morigages.
materialman’s liens. etc; o _

(i) atransfer of rightsin householdappliances.toa personwho providesthe Mortgagor with the money to buy theseappliances,
in order to protect that person against possible losses;

(iii) atransfer of the Property to sunviving co-owners. following the deathofa co-owner, when the transferis automatic according
to law; and

(iv) leasing the Property for a term of three (3) years or less. as long as the lease does not include an option to buy.

6. WARRANTIES. Mortgagor covenants with Mortgagee that he is seized of the Property in fee simple, has the right to convey
the samein feesimple, that titleis marketable and freeand clcar of allincumbrancesandthat he willwarrant anddefendthetitleagainst the
lawful claims of 2lt persons whomsoever, except for the exceptions hereinafter stated. Title to the Property is subject to the following
exceptions:None

7. WAIVER. The Mortgagor waives and relinquishes all rights of exemption and homestead. .

8. PRIOR LIENS. Default under the terms of any instrument secured by a lien to which this Mortgage is subordinate shall
constitute default hereunder. '

9. ACCELERATION: REMEDIES. Upon Mortgagor's breach of any covenant or agreement of Mortgagor in this Mortgage.
includingthe covenantsto pay whendue anysumssecured by this Morigage Mortgagee prior toaccelerationshallmailnoticeto Mortgagor
ofthe Right toCure. Ifthe breachisnot curedonorbeforethedatespecifiedin thenotice. Mortgageeat Mortgagees optionmay declareall
of the sums secured by this Morigage 10 be immediately due and payable without further demand and may foreclose this Morigage by
judicial proceeding. Mortgagee shall be entitled to collect in such proceading allexpenses of foreclosure. including. but not Jimited to,
reasonable attornev’s fees. and costs of documentary evidence. abstractsand titlkereporis. all of which shall be additionatsums secured by
this Mortgage. . .

10. APPOINTMENT OF RECEFVER. Upon acceleration under paragraph9 hereof or abandonment of the Property. Morigagee
shallbeentitledtohave 2 receiver appointed by acourttoenter upon.takepossession ofand managethe Propertyandtocollectailrentsof
the Property. includingthose past due. Allrentscollected by the receiver shall beappliedfirst to payment ofthecosts of themanagement of
the Property and collection of rents, including. but not limited to receiver's fees. premiums on receiver's bonds and reasonable attorney’™s
fees. and then to the sums secured by this Mortgage. The receiver shall be Hable to account only for those reats actually received.

~IN WITNESS WHEREOF the said Mortgagor have hereunto set their hands and seals on the date first written above:
Signed. Sealed and Delivered
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<t . 'l‘,.lh'c_"_upderfsigncd Notary Public. do hereby certify that theundensignedwife of the Mortgagor did this day appear before me and. m
<t uponbéingprivatelyand separatelyexamined by me. diddeclare thatshe docs freely. voluntarily and withoutany compulsion. dread or fear o
= of aky person or persons whomsocver. renounce. release and forever relinguish unto the Mortgagee. its successors and assigns. all her§\
®  interdst and estate and also her right and claim of dower in or toall and singuelar the Property. 0o
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