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Borrower covenants that he is lavfully seized of the presises herzin above described in fee simple absolute {or such other
estate, if any, as is stated hereiabefore), that he has good, right and tawful authority to sell, coanvey, mortgage or encumber
the same, and rhat the presises are free and clear of all liens azd eacumbrances vhatsoever except: (1f noae, so state.)

porrover further covenints and does hereby bind himself, his heirs, executors, sdainictrators and assigns to wvarrant and
forever defend all and sisgular the prenises, as herein conveyed, unto the Lender, forever, from and against all persoas vhoa-
soever lavfully ¢laiming the size or aoy pari thereof.

Borrower further covenants and agrees as follows:

) 1. That he will prosptly pay the priacipal of and interest ca the indebtednzss evideaced by the said note(s) at the
tine and in the eanner therein provided, asd that all of the terms of the rotes secured by this instyument are hereby made a
part of this sortgage by refereace. i

2. That this mortgage shill secure the lender for such further sums as wiy be advanced hereafter, at the option of
the Leoder, for the payneat of Caxes, insurance premiums, public assessoeats, or other purposes pursuant to the covenaats
herein, and 2lso any further loans, advances, readvances or credits thar may be male hereafter to the Borrover by the Lender;
and that atl sums so advasced shall bear interest at the sanz rate as the note(s) secured by this mortgage and in the event
that there are several ootes secured vith more thin oa¢ rate of interest, the interest rate applicable to such advance shall
be the interest rate of the most veceat note. o .

3. That he will keep the improvements oov existing or hereafter erected o the morigage property insured as ®may be
required from tiwe to time by the Lender against loss by fire and other hazards, casualties and contingencies, in such ancunts
as may be required by the Lender, and in companies scceptable to it, and that he does hereby assiga to the Leader all such
policies, and that aill such policies and renewals thereof, at the option of the Lenrder, shall be held by it and have attached
thereto loss paypdle clauses io favor of, and in form acceptable to, the Leader. Upon the failure of the Borrower to fully
conply vith this covenast, the Lendar, &t its option, may procure such insuraoce 208 add the cost thereof to the indebtedness
and such advances shall bear interest as provided ia Covenant Number 2. Failure to fully cowply with the covenants will also
give the Lender the right to declare the entire mortgege debt due and payable and the Lender may do so even though it has pro-
cured insurance as provided hereinm.

&. That he vill permit, comait, or suffer no wvaste, jepairment or deterioration of the wmortgage property. Lender
shall bave the right, but cot the duty, to enter upoa the premises at any reasonable hour to inspect the order, conditica and
repair thereof, includiog the interiors of any buildings and improvenents thereon. ’

S. That he bereby assizas all the reats, issuves and profits of the mortgaged premises from and after 2ay default
hereunder, ind should legal proceedings b2 instituted pursuant Lo this iostrument, then the Lender shall bave the right to
have 8 receiver appointed of the reats, issues and profits who, after deducting a1l charges and expeases atteadiog such pro-
ceedings in the execution of his trust as receiver, shall apply the residue of the rents, issues and profits toward the pay-
ment of the debt hereby secured. ]

ST Ui%. I Yhat, without affecting the liability of any person (other than any person released pursuant hereto) fer paymeant
of any iodebtedness secured hereby, and without affectiog the priority or exteat of the lien. hereof uppn any property not
specifically released pursuant hereto, Lender may st any time 3ad from kime to tive, vithout notice and without limitatioa as
to any legal right or privilege of Leoder:

(a) ERelease any persca liable for payment of any indebtedness secured hereby; (b) Extend the time or agree to
alter the, terss of payment of any of the indebtedness; (c) Accept additiooal security of any kind; (d) Release any property
securing the indebtedcess; {e) Consent to the creation of any easecent oa or over the preaises or any covenants restrictiag
use or occupaacy thereof.

7. ‘That, at the optioa of the Lender, this mortgage shall becooe due acd payable forthwith if the Borrower shall
coavey avay said -ortgag'gd pr&nisga. _or.sif‘ the title shall become vested in any other persoa in any manper whatscever other
than by the death of the Borrower. o .

8. That the Lender may, at its optios, pay amounts due ou any prior mortgage or other encusbrances &nd the same
shall Se aided to the eortgage indebtedness and be secured by this sortgage and isterest p1id thereon as provided in Covenant
Nusber 2. .

9. That he hereby agrees to pay, as they become due, all taxes and public assessments by whatsoever authority
legally isposed updn the property hereby mortgaged, and in the eveat Borrover fails to do so, the Lender may cause the same to
be paid apd thg sane shall pe added to the wortgige indebtedness and be secured by this mortgage and interest paid thereon as
provided in Coveaant Wumber 2. . )

10. That, upoo default in the payment of any of the installiments of prizcipal or any part of the interest thereon,
or upoa default in the payment of any of the sums of money secured hereby, or any park thereof, or upoa the Borrover's default
in payment of any sums of wmooey, secured by a mortgage or other encumbrance vhich is senior to this mortgage, or in case of the
failure of the Borrower to kéep ahd perform any of the coveaants sod conditions hereof, thea, sad io any such evest, the wvhole
amount of the iocdebtedaess hereby secured at that time unpaid shall, at the optica of the lavful ovoer and holder of the said
aote and of his mortgige, be 2nd become due, payible and collectible at ouoce, aaything hereivadove or, in said agote coatained
to the coatrary votwvithstandiog, such option to be exercised wvithout potice. ¥o failure of the lender, its successors or
assigas, to exercise any option to declare the smiturity of the dedt hereby secured under the foregoing conditions shall be
taken or deewed as a vaiver of its ritht to exercise such optica or declare such forefeiture.

11. That, in case this wortgage or the jndebtedness secured hereby be placed in the hands of san attoroey for collec-
tion or be collected by legsl proceedings, all costs of collectios, including the sttorney's fee sas provided for above, shall
stand secured by this mortgage and may be recovered in any suit or action hereupon or hereunder.

12. That this wortgage and the note(s) it secures are subject to the Scuth Carolina Consumer Protectiocn Code.

PROVIDED ALWAYS, MNEVERTHELESS, that if Borrover shall pay vato Lender, its successors or assiguns, the aforesaid ipdebted-
ness and all interest sod other suvms secured by this or any other instrument exstuted by Borrower as security for the afore-
said indebtedoess and shall perfora all the teras, coveanants, conditions, agreeaents, representaticas and obligations con-—
taioed in all wortgages exscuted by Borrower to Leoder according to the true iatest of the seid mortgages, all of the said
sortgages, all of the terms, covenants, conditiocns, agreesents, tepresentations asd obligatioces which are made a part hereof
to the saze extent as if set forth in eatenso herein, then this instrumeat shall cease, determine, terminate aod be oull and
void; otherwise, it shall remain in full force and effect.

The covenaats herein cootained shall bind, 204 the benefits and advantages shall inure to, the respective heirs, execu-
tors, adsinistrators, successors and assigns of the parties heceto. whenever used, the singular oumber shall include the
plural, the plursl shall include the singolar, and the use of aay geader shall be applicable to all genders.

Borrower hereby waives, to the exteal persitted by lav, all sppraisesents and homestesd lawvs and exemptions, vhether
granted by virtue of the constitutioo and laws of South Carolina or by wvirtue of say act of the Vnited States Coogress.

Should any provision of this instrument be found to violate the laws or courl decisicns of the State of South Carolina or
the United Statey, such provision shall be deemed to be ameaded to comply with aed conform to such laws and decisiocos.

IN VITNESS WHERECF, the Borcower has herevato set his hand acd sesl this the 29th day of December .

19__§2 .

IN THE PRESENCE OF:

{LS)
L. Walker
\'( amcra JLoe Fiek. (18)
*—Sandra Lee KIrk
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